
AGENDA
FINANCE COMMITTEE

THURSDAY, DECEMBER 10, 2OO9

7:00 P.M.

600 EAST BUTTERFIELD ROAD
ELMHURST, IL 60126

DuPage Water Commission
600 E. Butterfield Road, Elmhurst, lL 60126-4642

(630) 834-0100 Fax: (630) 834-0120

COMMITTEE MEMBERS
G. Mathews, Chair

T, Bennington
F. Saverino
D. Zeilenga

L Roll Call

ll. Approval of Minutes for Committee Meeting of September 10, 2009

lll. Treasurer's Repoft - November, 2009

lV. Financial Statements - November, ?009

V. Accounts Payable

Vl, Resolution No. R-65-09: A Resolution Authorizing and Directing the Regular
and Automatic Transfer of Certain Excess Account Balances to the General
Account of the Water Fund

Vll. Ordinance No. O-14-09: An Ordinance of the DuPage Water Commission,
Counties of DuPage, Cook and Will, lllinois, authorizing and providing for the

issuance of not to exceed $30,000,000 Debt Certificates, Series 2009,
evidencing interests in an Installment Purchase Agreement for the purpose of
paying the cost of purchasing real or personal property, or both, in and for the

Commission, and providing for the security for and means of payment under the

Agreement and the Ceftificates

Vlll, Financial Matters

lX. Other

X. Adjournment

BoardlAgendas\Finance\FC 2009-1 2.docx

All visitors must present a valid drivers license or other government-issued photo identification, sign in at

the reception area and wear a visitor badge while at the DuPage Pumping Station.



MINUTES OF A MEETING OF THE
FINANCE COMMITTEE

OF THE DUPAGE WATER COMMISSION
HELD ON NOVEMBER 12,2OO9

The meeting was called to order at 7:05 P.M. at the offices of the DuPage Water
Commission, 600 E. Butterfield Rd., Elmhurst, lllinois 60126. Committee members in
attendance: Committee Chairman G. Mathews, Commissioner, Commissioner F.
Saverino and Commissioner D. Zeilenga. (Commissioner T. Bennington arrived at 7:1S
P.M.). Also in attendance: Treasurer R. Thom, General Manager R. Madin, and R Skiba.

MINUTES OF MEETING - September 10. 2009
A motion was made by Commissioner Saverino and seconded by Commissioner Zeilenga
to approve the minutes of September 10, 2009 Finance Committee meeting. The motion
carried unanimously.

TREASURER'S REPORT - October. 2009
Treasurer Thorn presented the October 2009 Treasure/s Report for Committee review.

FINANGIAL STATEMENTS - October. 2009
The Committee reviewed the August 2009 financial statements. After a discussion, the
Committee accepted the financial statements for October 2009.

ACCOUNTS PAYABLE
The Committee reviewed the Accounts Payable in the amount of $3,201.89; a motion was
made to approve accounts payable by Commissioner Saverino and seconded by
Commissioner Zeilenga. The motion carried unanimously.

ADJOURNMENT
With no further business to come before the Committee, the meeting was adjourned at
7:20 P.M.

Board/Minutes/Finanoe/Fc 2009-1 1,doc
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DuPage Water Commission
MEMORANDUItI

Robert Martin, General Manager

Rick Skiba, Consultant

December 8. 2009

SUBJECT: Financial Report - November

r The Account Requirement Analysis has been added to the regular monthly financial
report. The O&M Account is no longer fully funded.

. A review is still in process of the financial procedures.

r Budget data has been modified to conform to the Budget Ordinance.

r O&M revenue is $0.4 million (14.1Yo) more than the same month for last fiscal year.
Year-to-date sales are $6.0 million (30.0%) more than last fiscal year. The May 1

rate increase accounts for most of this increase as water volume was down 4,4a/o in
October and 4.4o/o yearto-date.

r Cost of water purchased from the City is $0.3 million (9.1%) more than the same
month for last fiscal year and year-to-date are $2.8 million (9.6%) more than last
fiscal year. The volume decline of 4.7o/o is consistent with the Commission's sales to
its customers.

. November sales tax collections (August sales) were $0.4 million (15.5%) less than
the same period last fiscal year. Year-to-date sales tax collections are $3.3 million
(16.5%) less than last fiscal year.

Following is a summary of the Historical Check Report and Accounts Payable for the
December 10, 2009 Commission meeting:

TO:

FROM:

DATE:

August A/P History Check Report (1)

Holland & Knight
Jenner & Block LLP
Rossi Contractors

A/P Regular Open ltem Register

1) Previously authorized.

ccr Ghalrman and Commissioners

Financial Report - 2009.11.30

22.552.69
17.700.00
90.522.08

$6,194,664.59

13Q,774.77
Total $6,325,439.36



12-08-2009 03;1.6 PM

O1 -WATER FUND

ACCOUNT # ACCOUNT NAME

DUPAGE WATER COMMISSION
BA],ANCE SHEET

AS oF: NOVEMBER 30TH, 2009

2008-2009
BA],ANCE

PAGEr L

2009-2010
BALANCE

i:::l:
CIJBEEN!

CASH
INVESTMENTS
ACCOUNTS RECEIVABLE

WATER SALES
INTEREST RECEIVABLE
OTHER

INVENTORY & PREPAIDS
TOTA], CURRENT ASSETS

LESS : ACCUMU],ATED DEPRECIATION
CONSTRUCTION WORK IN PROGRESS

],ONG TERM RECEIVABLES
DEEERRED WATER SUPPLY CONTRACTS

TOTAL NONCURRENT ASSETS

TOTAL ASSETS

I,IABI LIT I ES

CURRENT I,IABII,ITIES
ACCOUNTS PAYABLE
BOND$ PAYABLE
DUE TO THE COUNTY
ACCRUED INTEREST
CONTRACT RETENTION
DEFERRED REVENUE

TOTAI, CURRENT LIABILITIES

NONCURRENT ],IABII,ITIES
REVENUE BONDS

GENEFAI, OBLIGATION BONDS

DUE TO THE COUNTY
TOTAL NONCURRENT LIABI],]TIES

TOTAL LIABILITIES

BEGINN]NG EQUITY/RESERVES
TOTAL REVENUE
TOTAL EXPENSES

NET CHANGE

TOTA], EQUITY/RESERVES

NET ASSETS

I32, 038, 335.18 rz?,682 t 418.8s

330,867,899.20 332,307,39:1.95
45,634,485.00 47,21r,061.71
45t28rt 47s.24 l?r 1ll, J9!. r9

353, 009.76 4,846,599.07)

331, 220, 908.96 321 ,460,192.88

463,259,2s4.14 448,).43,2r)..13

315, 096.58
13,865,664.43

4,199,941.66
48r,6?4,L3

8,315,410.00
1 ro , 323 .99

88,488,060.79

448,216,558.01
(103,0r4,4t 9.?6)

23,81L,843.06
5t631 | r9r.54

., .' 0.00
311,77r,!8].?!

463,2s9,244 .14

4, 466, 446.?3
20, 830/ 000.00

0.00
859, 178,13
698,806.16

2, ]?]' q42.8!
29,718,080.t6

78,598,503.86
24,26).,751.16

r02, 8 60, 2ss . 02

1"02, 821,28
46 , 094 ,864 .24

4 | 9r1 | 931 .72
106, 939.23

9,818,568.62
?19'Q9l.?1

61.320,220.36

448,144,459.14
{109r521/3r8,s2)

4rt962t658.61
5,631,191.54

q.q0
386, 82?, 991.37

448 , r43 ,2r7 .1 3

11,290,404.78
21, 905, 000.00

0.00
67T,605.22

3 ,258 , 44r .1 6
2, 191 , 530.90

39,316, e82.66

68, 978, 807 .35
L2,386t628.84

0.00
"=-t--"-E;7---=

btrJbf,,{Jb.tv

NONCURRENT ASSETS
FIXED ASSETS
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DuPage Water Gommission
MEMORANDUM

Robeft L. Martin, P.E.
General Manaoer

A ttt4
Rick skiba {Y )ttl\r "/
December 8, 2009

Status of Treasurer's Report

TO:

FROM:

DATE:

SUBJECT:

Now that the financial statements for November have been completed, the
Treasurer's Report for the month can be prepared. This report will be distributed
at the December 10 meeting.
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