
All visitors must present a valid drivers license or other government-issued photo identification, sign in at 
the reception area and wear a visitor badge while at the DuPage Pumping Station.   

DuPage Water Commission 
600 E. Butterfield Road, Elmhurst, IL 60126-4642 

 (630) 834-0100    Fax: (630) 834-0120 
 
 

 
NOTICE IS HEREBY GIVEN THAT THE RESCHEDULED MARCH 2011 REGULAR 
FINANCE COMMITTEE MEETING OF THE DUPAGE WATER COMMISSION WILL 
BE HELD AT 5:30 P.M. ON THURSDAY, MARCH 17, 2011, AT 600 EAST 
BUTTERFIELD ROAD, ELMHURST, ILLINOIS  60126.  THE AGENDA FOR THE 
RESCHEDULED MARCH 2011 REGULAR FINANCE COMMITTEE MEETING IS AS 
FOLLOWS: 

 
AGENDA COMMITTEE MEMBERS 

FINANCE COMMITTEE P. Suess, Chair 
THURSDAY, MARCH 17, 2011 C. Janc 

5:30 P.M. J. Pruyn 
 D. Russo 

600 EAST BUTTERFIELD ROAD  
ELMHURST, IL 60126  

 
I. Roll Call 

II. Approval of Minutes for Regular Committee Meeting of February 11, 2010 

III. Approval of Minutes for Special Committee Meeting of January 31, 2011 

IV. Approval of Minutes for Regular Committee Meeting of February 10, 2011 

V. Approval of Reconciliations 

VI. Retain Financial Services Provider 

VII. Extension/Refinancing of $40MM Certificate of Debt issued to Northern Trust 
Bank 

VIII. Treasurer’s Report – February 2011 

IX. Financial Statements – February 2011 

X. Appropriations Transfer 

XI. Accounts Payable 

XII. Budget Discussion 

XIII. Other 

XIV. Adjournment 

Board\Agendas\Finance\2011\FC 2011-02.docx 



MINUTES OF A MEETING OF THE
FINANCE COMMITTEE

OF THE DUPAGE WATHR COMMISSION
HELD ON THURSDAY, FEBRUARY 10,2011

600 EAST BUTTERFIELD ROAD
ELMHURST, ILLINOIS

The meeting was called to order at 6:20 P.M.

Committee members in attendance: P, Suess, C. Janc, J, Pruyn, and D. Russo

Committee members absent: J. Zay (ex officio)

Also in attendance: T. McGhee, R. Skiba, and J. Nesbitt.

FINANCIAL SERVICES INTERVIEWS

Financial Services interuiews were conducted at the beginning of the meeting. Vicki
Hellenbrand and Nick Cavaliere from Baker Tilly were interuiewed from 6:20 P.M. - 7:00
P.M. Then Bert Nuehring, Christine Torres, and Bob Grapenthien were interviewed from
7:00 P.M, - 7:25 P.M,

Louis Karrison from Sikich stepped into the meeting.

2O1O AUDIT REPORT

Acting General Manager McGhee informed the committee members that the audit report
has been completed, is ready to be printed and sent to our customers.

Former Financial Administrator $kiba discussed the following item regarding the audit
report:

. There were a number of audit adjustments but they were needed to properly reflect
the Commission's financial position. Staff Attorney Crowley is reviewing the
transmittal letter, which may or not be included in the audit report.

Louis Karrison commented that Sikich views the audit as unqualified. He stated that the
adjusted entries were agreed to by management.

Former Financial Administrator Skiba stated that the depreciation adjustment is done at
fiscal yearend for current acquisitions. He stated that the other adjustment is the end of the
year sales tax accrual. He stated that if there are more than these two adjustments, then
something not done correctly.

Chairman Suess asked if the report needs to be accepted tonight and if the Commission
had sent a transmittal letter in the past. Former Financial Administrator $kiba stated that a
formal motion does not need to be made to direct release of the audit report that the
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Finance Committee Minutes February 10, 201 1 Page 2

Commission has not done a transmittal letter in the past. He stated that if the transmittal
letter is done it will be included as the introduction to the audit report.

Chairman Suess asked if the revenue bond reserve requirements were met by June
2010. Former Financial Administrator Skiba and Louis Karrison responded in

affirmative.

Louis Karrison left the meeting.

EXTENSION/REFINANCING OF $4OMM CERTIFICATE OF DEBT ISSUED TO
NORHTERN TRUST BANK

Acting General Manager McGhee informed the committee members about Wheaton
Bank's position regarding the $40MM certificate of debt. Wheaton Bank stated that the
g40MM is too large of a note for them to take on but they would like to do business with
us.

BUDGET

Acting General Manager McGhee stated that the budget will be handed out to only to
the Commissioners at the Commission meeting. He also stated that he recommended a

10% increase in the water rate. He noted that the budget needs to be sent out to the
customers by March 2no and the final budget needs to be in place by April.

Commissioner Russo stated that the 10% water rate increase should not be in the budget
since the Commission isn't positive how much the increase will be needed in the future.
He stated that a reason needs to be in place before there should be a rate increase.

Commissioner Pruyn asked if the rates could be raised at any time. Acting General
Manager McGhee stated that the fixed cost rate can be raised at any time, but before the
operation and maintenance rate can be raised there needs to be notice to our customers
and a public hearing. He also stated that there will be a public hearing in April when the
Commission's budget is ready to be adopted.

Chairman Suess stated that there might need to be a special finance meeting possibly on
Monday, February 21sI because the Commission could benefit from the finance
committee's input on the budget..He stated that then the Commission could hold a special
meeting on Monday, February 28th or Thursday, March 3'd to focus on the budget.

ADJOURNMENT

The meeting was adjourned at 7:50 P,M.

Board\Minutes\Finance\201 1\Fc 201 1-02.docx
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DuPage Water Gommission
MEMORANDUM

Terry McGhee, Acting General
Rick Skiba, Consultant {l L-
March 10, 201 1 iV /
Financial Report - FebruCry28

Financial Highlights

. During February, g157,600 of debt certificate proceeds was used to fund on-going construction

prolejts. Water purchased from Chicago was paid from operating revenues with no adverse

effect on bond required reserves.

r The remaining Commission construction obligations for uncompleted work at February 28,2011

were $2.1 million.

r Remaining debt certificate proceeds are $4.5 million at the end of February'

r Water sales to Commission customers for February were 40.4 million gallons (2.1Yo) more than

February 2010. Through the first ten months of the fiscal year, water sales were 239.8 million

gallons (1.0%) more than the same period last fiscal year'

. February sales tax collections (November) were $173.886 (7.2%) more than the same period

last fiscil year. The gzb.2 million year-to-date sales tax collections are $1.5 million (6.a%)

more than last fiscal year. At this pace, receipts for the year could reach $30.4 million. The

budget was for $ZS.B million. The first $23.1 million of sales tax receipts this fiscal year were

deplsited to the Water Fund. Receipts over that are amount will be deposited to the Sales Tax

sub-account of the Water Fund General Account'

. The Operations and Maintenance Account is fully funded as of .February 28, 2011. The

Operations and Maintenance Reserue Account and the Depreciation Account are now over

funded by more than $1.4 million. In additional, $1.2 million was transferred to the General

Account of ttre Water Fund, which now has a balance of $14'3 million'

. The 2001 General Obligation Bond final payment was made on March 1"'. With the full

discharge of this debt, the Commission will receive a $51,266 refund from the bond trustee from

investment earnings not needed for bond retirement'

cc: Chairman and Commissioners

Accounting/Memo/Financial Repod - 20{ 1.02

TO:
FROM:
DATE:
SUBJECT:

Manager

,2011
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O]. -WATER FT]ND

ACCOI]NT # ACCOTJNT NAME

DUPAGE WATER COMMISSION

BAI,ANCE SHEET

AS OF: FEBRUARY 28TH/ 2011

2009-?010
BALANCE

PAGE: 1

20r0-2011
BAI,ANCE

ASSETS

CURRENT

INVESTMENTS

ACCOUNTS RECEIVABI,E

WATER SAIJES

INTEREST RECEIVABLE

OTHER

INVENTORY & PREPAIDS

TOTAI, CURRENT ASSETS

NONCqLB NT ASSETS

FIXED ASSETS

LESS I ACCUMUI.ATED DEPRECIATION

CONSTRUCTION WORK IN PROGRESS

I,ONG TERM RECEIVABI,ES

TOTAI, NONCURRENT ASSETS

TOTAI, ASSETS

I,IABII,ITIES

CURRENT L]ABIIJITIES
ACCOUNTS PAYABLE

NOTES PAYABLE

BONDS PAYABI,E

ACCRUED INTEREST

CONTRACT RETENTION

DEFERRED REVENUE

TOTAIJ CURRENT I'IABII'ITIES

NONCURRENT IJIABIIJITIEE
REVENUE BONDS

GENERAI, OBI,ICATION BONDS

OTHER POST EMPI,OYMENT BENEFITS I,I,A,B,

TOTAI, NONCURRENT LIABII,ITIES

TOT,A,L I,IABII,ITIES

BEGINNING EQUITY/RESERVES

TOTAL REVENUE

. TOTAI, EXPENSES

NET CHANGE

TOTAI, EQUITY/RESERVES

NET ASSETS

329,342,409.4'7 32r,957,53r.32
66,399,r42.02 76,624,97L.22
7?, ss1,613 .4q 76,336,779 ,85

( 6 !1"52,47I.38 ) ?88, 191 .37

?r5,'767 ,73

53, 341. 015.04

5, r02, 9t4 .84

254,638.54
t4,587 ,633.98

-.393, 
JlLe

84 , 484 ,947.". ?'l

468, 5B? ,489 .29
(r]-t,737 ,064 . 83 )

?5,604,446.79
s., q37,19r. s4

-3'j9-.q8-1, 
j!Ll9

472, ,572, 010 . 16

7,981,606.51
30,000, 000.00
2t", 905, 000 .00

2,L20, ?01.13
3,531,443.05
L,9't5,3'10.46

67/ s13, q,e*l__a1"5

69,401,7'74.6r
I?,418,932.19

47,747.LL
81,858!450.91

I49 ,342 , Q72 . Q7

323,t89.938.09

472,572,01"0.15

LtVtJ, /ff .+7

19,766,674,82

6,70Lt86L?5
159,5?6,28

12, 914, 140.29
?I?, 846 a!!

101, 328, 805 ,04

469 ,495 ,238 ,7 6

(118,858,472,s0)
29 , 071 , L46 ,27

5, 4?5,568 .14,

38s, r33 Lgg1, q?

486,451. 886. tI

6,47r,890.91
69 ,979, 899.69
?3. 030, 000 . 00

L,975,?78.39
r,576,290,07
1,8?I,l!41q2

104, 861, 523 .08

59, 310, 003 .34

0,00
44, 537.00

59,354,640 .34

L64 ,216 , 163 .42

322 ,245 ,'122 .69

486,461/ 886. r1
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