
AGENDA
FINANCE COMMITTEE

THURSDAY, OCTOBER 19, 2017
5:45 P.M.

600 EAST BUTTERFIELD ROAD
ELMHURST, IL 60126

DuPage Water Commission
600 E. Butterfield Road, Elmhurst, lL 601?6-4642

(630) 834-0100 Fax: (630) 834-0120

COMMITTEE MEMBERS
P. Suess, Chair

R. Gans
J. Pruyn
D. Russo

J. Zay

il.

ilt.

lv.

t.

vt.

vil.

vlil.

tx.

X.

xt.

Roll Call

Approval of Minutes for Regular Committee Meeting of $eptember 21,2Q17 Finance

Committee of the DuPage Water Commission

Approval of Reconciliations

Purchase Property and Liability lnsurance (total premium of approximately
$433,000.00 as proposed by Marsh USA and outlined by Nugent Consulting
Group)

Purchase Workers' Compensation and Employer's Liability Insurance (total
premium not-to-exceed $97,000 as proposed by lllinois Public Risk Fund and
outlined by Nugent Gonsulting Group)

Resolution No. R-35-17 A Resolution Amending the Reserve Fund Policy of the
DuPage Water Commission

Treasurer's Report - September 2017

Financial Statements - September 2017

Accounts Payable

Other

Adjournment

V.
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All visitors must present a valid driver's license or other government-issued photo identification, sign in at the

reception area and wear a visitor badge while at the DuPage Pumping Station,



MINUTES OF A MEETING OF THE
FINANCE COMMITTEE

OF THE DUPAGE WATER COMMISSION
HELD ON THURSDAY, SEPTEMBER 2{ ,2017

600 EAST BUTTERFIELD ROAD
ELMHURST, ILLINOIS

The meeting was called to order at 5:46 P.M'

Committee members in attendance: R. Gans, J. Pruyn, P. Suess and J. Zay

Committee members absent: D. Russo

Non-Committee members in attendance: None

Also in attendance: TreasurerW. Fates, J' Spatz, and C' Peterson

Minutes

of the
Auqust 17. 2017 of the Finance Committee'
unanimously approved by a Voice Vote.

All voted aye. Motion carried.

Approval of Reconciliations

Seconded by

Treasurer Fates reported that he had reviewed and approved the journal entries and bank

reconciliations for the month of August 2017 -

Request for Board Action

General Manager Spatz described the proposal from Sikich to provide auditing services for

fiscal years enting April 30, 2018 and 2019, with an option for the year ending April 30,

ZO2O. The costs quoted were below current prices for all 3 years. Chairman Suess asked

about current costs versus the proposed. General Manager Spatz noted that Sikich was

the lowest bidder last time a request for proposal was done and they have experience with

water districts. In addition, staff has been very satisfied with Sikich's professionalism and

assistance during the audit and allyear long'

Conrmis*ion ior a 11ot to exceed amount Seconded by Commissioner

Gans and unanimously approved by a Voice Vote.

Allvoted aye. Motion carried.

Gans and

carolyn
Draft
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Discussion on Reserve Policv

General Manager Spatz noted the changes to Reserve Fund Policy would be to
eliminate references to Bond Ordinances, specific bank references and increase the
minimum days in the Operating Reserve to 180 days. ln addition, the following
language would be included: Commission staff has permission to transfer additional
funds from the GeneralAccount to the Long-Term Water Capital Reserve Fund without
requesting Board approval, if the funds are not planned or designated to be used for
other purposes.

A discussion was then had describing the activity in each account, how funds could
move between accounts and the balances currently in each reserve. The decision was
made to bring the changes to the Board meeting for a vote next month.

General Manager Spatz left the meeting at 6:09 P.M.

Treasurer's Report - Auqust 2017

Treasurer Fates reviewed the written summary of the August Treasurer's Report. Cash
and Investments totaled $167.4M. He detailed the various account activities in the
Commission's cash and investments over the past four months.

Market yield on the portfolio was at 1.39 basis points, an increase from the prior month. The
portfolio was showing unrealized losses of $166,700 compared to unrealized losses at the
prior year end of approximately $541,000.

Treasurer Fates reviewed the $5.5M increase year-to-date on the Statement of Cash Flows.
He stated that all targeted reserve levels were met or exceeded targets.

Financial $tatements - Auqust 2017

Financial Administrator Peterson noted that for the four months ended August 31, 2017,
revenues exceeded expenses by approximately $3.9M, primarily due to higher than
budgeted water sales, sales tax collections, investment earnings and timing of expenditures.

Water sales were above seasonal budgeted amounts by 2.7%. Water purchases were up
1.6% versus seasonal budgeted amounts.

FinancialAdministrator Peterson stated that total cash and investment balances at the end
of August exceeded total liabilities and targets.

It was noted that cash balances were up compared to prior year by approximately $15M.
Receivables were flat as rate increases were offset by lower water sales compared to the
prior year. She also noted that Account 01-60-771 100 - Meter Replacement is expected to
go over management budget if certain resolutions were pas$ed in the Board meeting
convening later that evening. The project was originally scheduled as a 3-year project and
these resolutions accelerate some of spending required to obtain the new meters.



Finance Committee Minutes September 21, 2017

Accounts Pavable

FinancialAdministrator Peterson presented the Accounts Payable to the committee
members. The numbers below were to be presented in the General Meeting.

August 9, 2017 to September 12,2017

Estimated

$10,615,644.24

$ 737.375.0Q

Page 3

Total $11,353,019.24

Other

None

Adiournment

Commissioner Gans moved to adiourn the meetins at 6:16 P.M. Seconded by
Commissioner Pruyn and unanimously approved by a Voice Vote.

Allvoted aye. Motion carried.

Board\Minutes\Finance\201 flFc 201 7-09,docx
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$eptember 25, 2017

Ms. Cheryl Peterson
Du Pago Water Comm:ssion
600 East Butterfield Road
Elmhurst, lL 60126-4642

Re: Insurance AnalYsis

Dear Cheryl:

The purpose of this letter is to provide results ofthe renewal negotiationg for insurance
coverage for the November 1 , 2017 renewal. The costs comparison is provided in the
attached spreadsheel.

overall costs will increase less than 1% Jrom the curent premiums. The recommended
program changes the liability insurer from Grundy / Arch to AWAC. Grundy / Arch was

una-ble to provide the flrst layer ufibrella covefage and Marsh was unable to find a
replacement for lhat layer. The proporal from AWAC is comparable in coverage to the

Arch and is competitively Pficed

I recommend you approve the renewal as presented Please contact me with any
questions.

Sincerely,
)

' 
"/'? '

Michael D. Nugent

Ir0rrtii\ l:Rff trt]l . i.r(.rlill1frlf roi irlr|lirl.l:]i,, . lL!l:l l(-ili rtil,rllr: r'ilil ' iA1.lllJll1ilJ47)'ill_0411)
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October 10,2CI17

Ms. Cheryl Feterson
Du Fage Water Commission
600 East Butterfield Road
Elmhurst, lL 601 26-4642

Re: WC lnsurence Renewal

Dear Cheryl:

The purpose of this letter is to provide details of the renewal of the workers
compensation coverage with the lllinois Public Risk Fund (IPRF).

The attached proposal summarizes the coverage" The renewal premium is $93,972
which is a decrease of $1,159 from the 201S renewal ($95,131). There is a $6,269
safety grant included in the premium.

I recommend you approve the renewal as presented.

Please contact me with any questions.

Sincerely, ".)

ni, ,'

,,{*'e . ." r' " *-"'

*,
Michael D, Nugent

l',1,r. tt l I 1i:iliif )(l )i



ILLINOIS PUBLIC RISK FUND
6wt tuntrol fhrough Eowantlnn Slnna l$f,S

ILLINOIS PUBLIC RISK FUND

Insurance Proposal

for

DuPage Water Commission

0I l0I 12018 through 0I /01 /2019

Waterworks

Engineers

Clerical

3% Administrative Fee:

TOTAL:

Employers Liability: 3,000,000 / 3,000,000 / 3,000,000

$ 4.179

$ 0.s66

$ 0.166

Subtotal:

$

$

$

2,108,400

330,000

751,000

$
s

$

$

88,1 19

l,g69
1,247

91,235

2,737

93,972

$

$

Premium Payable:

l2 Equal Monthly Installments



DATE: October 2,2017

REQUEST FOR BOARD ACTION

AGENDA FinanceCommittee
SECTION

ORIGINATING General
DEPARTMENT Manager's Office

ITEM A Resolution Amending the
Reserve Fund PolicY of the
DuPage Water Commission

Resolution No. R-35-17

APPROVAL

q(
Account Nos.: N/A

Resolution No. R-35-17 would authorize the amendment of the DuPage Water
Commission Reserve Fund Policy to eliminate references to Bond Ordinances, specific

bank references and increase the minimum days in the Operating Reserve to 180 days.
In addition, the following language would be included: Commission staff has permission

to transfer additional funds from the General Account to the Long-Term Water Capital
Reserve Fund without requesting Board approval, if the funds are not planned or

designated to be used for other purposes.

It is the intent of the Resolution to update the language in the policy due to the elimination

of bonds payable by the Commission and to revise reserves based upon ongoing needs. lt

is the intent of this Reserve Fund Policy to clearly identify both account and reserve fund

categories and purposes, and set target levels.

MOTION: To adopt Resolution No. R-35-17.



DUPAGE WATER COMM ISSION

RESOLUTION NO. R-35-17

A RESOLUTION AMENDING THE RESERVE FUND POLICY
OF THE DuPAGE WATER COMMISSION

WHEREAS, Resolution No. R-3-13 authorized and implemented a Reserve Fund

Policy for the DuPage Water Commission on January 17,2013; and

WHEREAS. Resolution No. R-33-14 amended the Reserve Fund Policy for the DuPage

Water Commission on December 18, 2014; and

WHEREAS, it is prudent for the Commission to adopt policies to ensure its long term

financial stability; and

WHEREAS, it is the intent of the Commission to maintain adequate reserves for ongoing

needs and to maintain an affordable and stable rate structure; and

WHEREAS, it is fiscally responsible for the Commission to anticipate and prepare for future

unanticipated emergency repairs or unforeseen expenses while maintaining a stable rate

structure: and

WHEREAS, it is in the best interest of the Commission to modify its Reserve Fund Policy

to delete outdated references, modify target balances for its Operating and Maintenance Account

and Operating Reserve Fund and modify ceftain fund transfer procedures; and

WHEREAS, large capital outlays will be necessary in the future for replacement of

portions of the water infrastructure as it comes to the end of its useful life; and

WHEREAS, it is the Commission's intent to amend its Reserve Fund Policy to delete

outdated references, modify target balances for its Operating and Maintenance Account and

Operating Reserve Fund and modify certain procedures for transferring between its General

Account and the Long-Term Water Capital Reserue Fund; a copy of the amended Reserue Fund

Policy is attached hereto and is, by this reference, incorporated herein as Exhibit "A"; and

carolyn
Draft



Resolution No. R-35-17

NOW, THEREFORE, BE lT RESOLVED bythe Board of Commissioners of the DuPage

Water Commission as follows:

SECTION ONE: The foregoing recitals are hereby incorporated herein and by this

reference made a pad hereof as findings of the Board of Commissioners of the DuPage Water

Commission as if fully set forth herein.

SECTION TWO: The Commission hereby makes the modifications to the Reserve Fund

Policy as shown on Exhibit A, a copy of which is attached hereto and incorporated herein.

SECTION THREE. All resolutions, or parts thereof, in conflict with the provisions of this

Resolution are, to the extent of such conflict, expressly repealed.

SECTION FOUR: This Resolution shall be in full force and effect from and after its

adoption.

AYES:

NAYS:

ABSENT:

ADOPTED this day of ?017.

Chairman

ATTEST:

Clerk

Board/Resolution$/201 7/R-35-1 7.doo(
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DU PAGE WATER COMMISSION

RESERVE FUND POLICY

A. POLICY STATEMENT:

The DuPage Water Commission (the "Commission") recognizes the importance of adopted

policies relative to cash accounts and reserve funds. Financial policies relative to designated

reserue funds are a key element of prudent financial planning for both current operating and

capital needs, as well as long-term capital planning. An additional critical element of fiscal

responsibility is to anticipate and prepare for future funding requirements as well as for

emergencies, rate stabilization and other unforeseen events. lt is the intent of this Reserve Fund

Policy to clearly identify both account and reserve fund categories and purposes, and set target

levels.

B. DEFINITIONS:

Beslrcted leserves: Restrictions on their use are imposed by an outside source such as creditors,

grantors, contributors, or laws or regulations of other governments.

Unrestricted Reserves: Have no externally imposed use restriction. The use of Unrestricted

Reserves is at the discretion of the Board of Commissioners. There are two categories of
Unrestricted Reserves - Designated and Undesignated.

Designated Reseryes: Designated Reserves are set-aside for a specific purpose, which is

determined by the Board of Commissioners. The Board of Commissioners also has the authority

to redirect the use of these reserve funds as needs change for the Commission. Designated

Reserues includes the Operating Reserue Fund, the Capital Reserve Fund and the Long-Term

Water Capital Reserue Fund.

Revenues: means all income from whatever source derived from the operation of the System,

including (a) all payments made under the Water Supply Contract; (b) all receipts from the sale of
water or contract payments under contracts for the sale of water (other than the Water Supply

Contract); (c) Investment Earnings (except as otherwise allocable hereunder); (d) connection,

permit and inspection fees and the like; (e) penalties and delinquency charges; (f) capital

development, reimbursement, or recovery charges and the like; but excluding expressly: (i) non-

recurring income from the sale of real estate; (ii) governmental or other grants or fund transfers;
(iii) collections of insurance awards or condemnation proceeds (which shall be credited and

disbursed as hereinafter specifically provided) and (iv) sales tax revenues.

Water Fund: means the special fund established by the Commission.

C. ACCOUNTS AND RESERVE FUNDS:

The Board of Commissioners hereby establishes and designates the following accounts and

reserve funds:

a. Operating and Maintenance Account of the Water Fund

b. lnterest Account of the water Fund

-1-



D.

c. Principal Account of the Water Fund

d. General Account of the Water Fund

e. Operating Reserve Fund

f. Capital Reserve Fund

E. Long-Term Water Capital Reserve Fund

OPERATING AND MAINTENANCE ACCOUNT;

The Operation and Maintenance Account should maintain at all times a balance in an amount
sufficient to pay operation and maintenance costs. Operation and maintenance costs means all
costs of operating, maintaining and routine repairing of the Commission's system, including, but
not limited to, wages, salaries, costs of material and supplies, power, fuel, insurance, purchase or
treatment of water, all payments under the Chicago Contract, taxes, bond or debt related fees,
counsel fees, contract services for operation of the System or advice related thereto, audit or
accounting expenses, expenses of billing and making collections, studies for rate determinations
and provision for loss in collection; but do not include for any period amounts required to be
deposited in such period to the Interest Account or the Principal Account.

Sources of income for this account would include the Commission's Revenues, sales tax revenues
and transfers from the General Account when deemed necessary by the Commission's General
Manager or Financial Administrator.

All monies in said Account shall be used solely to pay Operation and Maintenance Costs.

INTEREST ACCOUNT:

The amounts credited to the Interest Account should account for current interest due on

outstanding bonds payable to anyfuture bond purchasers. All moneys to the credit of said Interest
Account shall be used solely to pay interest on outstanding bonds.

Sources of income for this account would include the Commission's Revenues and transfers when
needed from the General Account. This account would not have a balance of greater than two
months interest payments due.

PRINCIPAL ACCOUNT:

The amounts credited to the Principal Account should account for the current principal
requirement due on outstanding bonds payable to any future bond purchasers. All moneys to the
credit of the Principal Account shall be used solely to pay principal on outstanding bonds.

Sources of income for this account would include the Commission's Revenues and transfers when
needed from the General Account. This account would not have a balance of greater than two
months principal payments due.

E.

F.

-2-



G. GENERAI- ACCOUNT:

All moneys remaining in the Water Fund after meeting the requirements of the Operating and
Maintenance Account, Interest Account and Principal Account are to be credited to the General
Account. The balances in this account shall first be used in the order of priority set forth below:

Such amount as may be necessary shall be transferred to the Rebate Fund established in

the Bond Ordinance.
Such amount as may be necessary shall be used to make up any deficiencies occurring at
any time in the Accounts of the Fund having a prior lien on the Revenues.

The balance of the funds of the General Account shall be used for one or more of the
following purposes, without any priority among them.

For the purpose of constructing or acquiring repairs, replacements, renewals,
improvements or extensions to the Commission's system;
For the purpose of calling and redeeming outstanding bonds which are callable at
the time;
For the purpose of paying principal and interest and applicable premium on any
other debt outstanding;
Fund or maintain the Operating Reserve Fund, Capital Reserve Fund and Long-Term
Water Capital Reserve Fund

For the purpose of reducing charges to or payments due from the Contract
customers;
For any other lawful corporate purpose related to the Commission's systems.

H. OPERATING RESERVE FUND:

The purpose of the designated Operating Reserve Fund is to cover rate stabilization, emergencies

and unscheduled costs relating to the operation of the Commission's water system. Some

examples include, but not limited to, unforeseen repairs, unexpected increases in treatment
costs, natural disasters, terrorist attacks, unexpected increases in water bills, regulatory changes,

unforeseen legal expenses, and disruption of a source of supply. All investment earnings shall

remain in this account. The target balance for this Reserve shall be set at a minimum of 180 days

of the current fiscal year management budget expense total less depreciation. The targeted
amount should be met by the end of the fiscal year. lf for one of the reasons listed above the
balance falls below the targeted amount during a fiscal year, the Board of Commissioners would
need to make financial decisions or implement water rate increases to replenish and meet the
targeted levels within 2 to 3 years. Only the Board of Commissioners is authorized to approve the
expenditure of Operating Reserve Funds in accordance with approved budget authorizations.
Funds from this Reserve shall be used exclusively for operating expenses of the water system,

unless otherwise authorized by the Board of Commissioners.

I. CAPITAL RESERVE FUND:

The Purpose of the designated Capital Reserue Fund is intended to provide a ready source of funds

for repair, refurbishment or acquisition of buildings, leaseholds, furniture, fixtures, and

equipment necessary for the effective operation of the Commission and its programs. The

Commission prepares a multi-year capital plan as part of the annual budget process. The plan

A.

B.

c.

1.

2.

3.

4.

5.

6.

-3-



highlights projects that may require major expenditures and/or more than one year to complete.
The Capital Reserve Fund will accumulate and maintain a minimum amount equal to the planned

amounts required in the annually approved 5 Year Capital lmprovement Plan.

Monies transferred into the Capital Reserve Fund are anticipated to help minimize the
Commission's need for long-term borrowing and reduce delays in initiating projects that may have

been scheduled over multiple fiscal years. The funds shall be primarily expended for planned

and/or needed capital improvements or equipment. All investment earnings shall remain in this
account. Only the Board of Commissioners is authorized to approve the expenditure of Capital

Reserve Funds in accordance with approved budget authorizations.

J. LONG-TERM WATER CAPITAL RESERVE FUND:

The Purpose of the designated Long-Term Water Capital Reserve Fund is to accumulate sufficient
reserve funds for the future that are necessary to insure timely acquisition, replacement and

upgrade of the Commission's water system infrastructure. Monies transferred into the Long-Term

Water Capital Reserve Fund shall be expended solely for the construction of new and/or
replacement water system infrastructure. All investment earnings shall remain in this account.

Only the Board of Commissioners is authorized to approve the expenditure of Long-Term Water
Capital Reserve Funds per the guidelines set forth below and in accordance with approved budget
authorizations. The targeted monthly amount should be based upon anticipated costs related to
long-term capital spending or monthly depreciation expense but no less than $175,000 per month
or $2.1 million per year transferred from the General Account. Commission staff has permission

to transfer additional funds from the General Account into the Long-Term Water Capital Reserve

Fund without requesting Board approval, if the funds are not planned or designated to be used

for other purposes.

The 6uidelines for using funds within the Long-Term Water Capital Reserve Fund:

r Major construction, acquisition, or renovation activities that
Commission's physical assets or significantly increase their
examples include:

o Renovation and construction projects pertaining to
buildings or treatment facilities,

add value to the

useful life. Some

new Commission

o Replacements or enhancements of water distribution systems.

-4-



DUPAGE WATER COMMIS$ION
I NTEROFFICE MEMORANDUM

TO: Chairman and Commissioners

FROMI Bill Fates, Treasurer

DATE: October 11,2017

SUBJECT: TREASURER'S REPORT - September 30, 2017

I am pleased to report that I have reviewed and approved alljournal entries and bank reconciliations for

the month of $eptember, I have also reviewed the monthly financial statements and budget status

reports, and found them to be in order.

Summarv of Cash & Investments (Paqe 4)
ffi[mentstota|ed$166'8mi||ionatSeptember30th,adecreaseof$0.7mi||ion

compared to the Previous month.

Z. The balance in the BMO Harris checking account was $19.8 million at September 30th, a

decrease of approximately $0.7 million compared to the $20.5 million repofted last month.

3. The BMO Harris money market accounts had $12 1 million at month-end, relatively unchanged
from the prior month balance.

4. During the month of September, the lllT money market accounts increased by approximately $0,4
million from the prior month.

S. In September, our holdings of U.S. Agency investments increased by $1,9 million, and U.S.

Treasury investments decreased by approximately $1.9 million,

6. The current holdings of cash and investments are in compliance with the approved investment
policy.

7 . For the five months ended $eptember 30, 2017, the Commission's cash and investments
increased a total of $a.8 million,

r The Operating & Maintenance Account decreased by $0.8 million, for an ending balance of

$31.9 million.

r The GeneralAccount decreased by $16,2 million, for an ending balance of $3.5 million. The
Commission transferred $21.3 million of investments from the GeneralAccount to the Capital
Reserve account in June.

. The $ales Tax Account remained unchanged at $276,

. The Capital Reserve Fund increased $21.5 million for a balance of $51,3 million.

. The Operating Reserve Account increased $312,646 for a balance of $67,5 million.

1



r The Long-Term Capital Reserve Account increased by $77,891 for a balance of $12.5 million

The following table presents a summary of the changes in cash position by account.

Gash and Investments by Account

Account
Balance

4t30t2017
Balance

9t30t2017
Increase

(Decrease)

Onerations & Maintenance $32.727,195 $31,933,257 $(793,938)
GeneralAccount 19,715,309 3,471,967 (16,243,34?)

Sales Tax 275 276 1

Operatinq Reserve 67.223.928 67.536.574 312,646
Capital Reserve 29.853.221 51,321,046 21,467,825
Lonq-Term Cap, Reserve 12,415,641 12.493.532 77,891

Total Cash & Investments $161,935.569 $166,756.652 $4,821,083

Schedule of Investments (Pases 5-10)
1. The average yield to maturity on the Commission's investments was 1.4Q4/o, an increase from the

prior month average yield to maturity of 1,39%.

2. The portfolio is showing estimated unrealized losses of $667,800 at September 30, 2017,
compared to $541 ,239 in unrealized losses at April 30, 2017,

3. The amortized cost of our investments was $146.9 million at September 30th, up slightly from the
previous month due to interest earned.

Statement of Cash Flows (Paqe 11)
1. The statement of cash flows shows a breakdown of the $4.8 million increase in cash and

investments for the fiscal year,

2. Operating activities increased cash by $5.8 million.

3, Approximately $259,000 of sales tax revenue was received.

4. Capital Assets purchased were about $1,5 million year-to-date,

5, Cash flow from investment activity generated $719,000 of income.

Reserve Analvsis (Paqe 12)
1. The reserve analysis report shows the commission has met or exceeded all recommended

reserve balances at September 30tn,

2. The Operating and Maintenance Account was $31.9 million which is a balance currently sufficient
enough to cover an estimated 90 days of normal operation and maintenance costs.



3. The Operating Reserve account was $67,5 million which is approximately 190 days, this amount
meets the minimum balance per the reserve policy,

Respectfully subm itted,

Bill Fates, CPA
Treasurer
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DU PAGE WATER COMMISSION
TREASURER'S REPORT
SUMMARY OF CASH AND INVESTMENTS
$eptember 30, 2017

FUNDS CONSIST OF: September 30, 2017 August 31,2017 INCR, - (DECR,)

PETTY CASH
CASH AT HARRIS BANK

TOTAL CASH

IIIT MONEY MARKET FUNDS
BMO HARRIS MONEY MARKET FUNPS
U. S TREASURY INVESTMENTS
U. $. AGENCY INVESTMENTS
MUNICIPAL BONDS
COMMERCIAL PAPER
ASSET BACKED SEC/COLLATERALIZED MORTGAGE OBLIG

TOTAL INVE$TMENTS

TOTAL CASH AND INVESTMENTS

1,200.00
19,840,41 3.23

1,200 00
20,568,725.82

0.00
(728,312.59)

19,841 ,613.23 20.s69,925.82 (7?8,312 59)

1,678,838.53
12,0S1,643.95
54,031,6E8.?4
56,209,665.47

6,225,299.89
1 1 ,1 66,770.28

5,51 1 ,1 32.41

1,274,420.69
12,080,033.88
55,963,075.87
54,314,?36.63
6,225,673.22

11,154,174.86
5,836,432.69

404,417.84
1 1 ,610 07

(1,931,387.63)
1,895,428.84

(373.33)
12,595.42

(3?5,300.28)

146.91 5,038.77 146.848,047.84 66,990.93

166,756,652.00 167 ,417 ,973 66 (661 ,321 .66)

September 30, 2017 August 31,2017 % CHANGE

IIIT MONEY MARKET FUNDS
BMO HARRIS MONEY MARKET FUNDS
U. S. TREASURY INVESTMENTS
U S, AGENCY INVESTMENTS
MUNICIPAL BONDS
COMMERCIAL PAPER
ASSET BACKED SEC/COLLATEMLIZFD MORTGAGE OBLIG

TOTAL INVESTMFNTS

Note 1 - Investments are carried at amortizect cost

1.1o/o

B.2o/o

36.8%
38 3%
4.2o/o

7.60/o

3.8%

09%
8.2o/o

38.1%
37.Qo/o

4,2%
7.60/o

4.Oolo

31 .7o/o

Q.10/,
-3.5%
3.50h
0.0%
0.1%
-5.60/o

100.0% 100.0% 0.0%
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DUPAGE WATER COM MISSION

ELMHURST, ILLINOIS

TREASURER'S REPORT

STATEMENT OF CASH FLOWS

For the Period from May I,2077 to September 30, 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from customers

Cash payments to suppliers

Cash payments to employees

Net cash from operating activities

CASH FLOWS FROM NONCAPITAL

FINANCING ACTIVITIES

Cash received from sales taxes

Cash received/paid from long term loans

Cash payments for net pension activity
Net cash from noncapital financing activities

CASH FLOWS FROM CAPITAL AND

RELATED FINANCI NG ACTIVITIES

Interest naid

Principal Paid

Construction and purchase of capital assets

Net cash from capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES

lnvestment income

Net cash from investing activities

Net Increase (Decrease) in cash and investments

CASH AND INVESTMENTS, MAY I, ZO77

CASH AND INVESTMENTS, SEPTEMBER 30, 2017

$ 56,446,358
(49,414,811)

(1,266,952)

5,764,695

259,488
(374,061)

0

(L14,573)

0

0

(r,548,44r)
(r,548,44L1

719,402
7r9,402

4,821,083

L61,935,569

5 166,7s6,6s2

11
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DuPage Water Gommission
MEMORANDUM

TO: John Spatz, General Manager
FROM: Cheryl Peterson, FinancialAdministrator
DATE: October 11,2017
SUBJECT: Financial Report - September 30, ?017

r Water sales to Commission customers for September 2017 were 279.8 million gallons (11.8%)
above September 2016, and increased by 36.8 million gallons compared to August 2Q17. Year-
to-date water sales were up by 274.Q million gallons or 2.2o/o compared to the prior fiscal year.

r Water sales to Commission customer$ for September were 429.9 million gallons (19.4%) higher
than the budgeted anticipated/forecasted sales for the month. Year-to-date water sales were
689.0 million gallons (5.8%) above the budgeted anticipated/forecasted sales.

r For the month of September, water billings to customers for O&M costs were $12.9 million and
water purchases from the City of Chicago was $10.7 million. Water billing receivables at
September month end ($16.7 million) increased compared to the prior month ($15.5 million)
primarily due to higher water sales and timing of collections.

. The Commission is five months or 42a/o into the fiscal year, As of September 30, 2017, $62.0
million of the $122.0 million revenue budget has been realized. Therefore,Slo/o of the revenue
budget has been accounted for year to date. For the same period, $57.8 million of the fi121.7
million expenditure budget has been realized, and this accounts lor 47o/s of the expenditure
budget,

r Adjusted for seasonality based on a monthly trend, year to date revenues are 1Q7o/o percent of
the current budget and expenses are 1Q1% of the current budget.

r The Operating Reserve and Long Term Water Capital Accounts had reached or exceeded their
respective 201712018 fiscal year end minimum targeted levels. The O&M and General Account
have balances of $31.9 million and $3.5 million, respectively.

cc: Chairman and Commissioners
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DuPage Water Commission

Fundr 01 - WATER FUND

Assets

[evell: l0 - CURRENT ASSETS

110 - CASH

120 - INVESTMENTS

131 - WATER SALES

132 - INTEREST RECEIVABLE

133 - SALES TAX RECEIVABLE

134 - OTHER RECEIVABLE

150 - INVENTORY

155. FREPAIDS

TOTEI IEVEII IO - CURRENT ASSETSI

Levellr 17 - NONCURRENT ASSETS

170 - FIXED ASSETS

175 - LESS: ACCUMULATED DEPRECIATION

180 - CONSTRUCTION IN PROGRESS

190. LONG-TERM ASSETS

Total tevell 17 - NONCURRENT A55ET5;

tiability
Levell: 21 - CURRENT LlABltlTlEs

210 - ACCOUNTS PAYABLE

211 - OTHER CURRENT LIABILITIES

225 - ACCRUED PAYROLL LIABILITIES

?26. ACCRUED VACATION

250 . CONTRACT RETENTION

251 - CUSTOMER DEPOSITS

270 - DEFERRED REVENUE

Total tevell 21 - CURRENT LlABlLlTlES:

Levelft 25 - NONCURRENT LlABltlTlES

297 - POST EMPLOYMENT BENEFITS LIABILITIES

Total tevell 25 - NONCURRENT LlABlLlTlESr

Totel Liability;

Equlty

levell: 30 - EQUITY

3OO - EQUITY

Total teuell 30 - EQUIWT

Total Beginning Equityr

Total Revenue

Total Expense

Revenues Over/(Under) Expenses

Total Equity and Current Surplus (Deficltl:

Total Llabllltles, Equity and Current Surplus (Deficit):

Board Balance Sheet
Account Summary

As af o9/30/2017

Varlence
PriorYear Favorable/

Balance (Unfavorable)
Current Yeer

Belance

19,841,613.23

L46,gLs,038.77

16,650,388.56

436,702,18

0.00

-541,238.61

L77,768.00

r59,274.34

13,s12,1s3.37

1.40,775,889.72

13,924,601.20

346,s63.35

8,295,000.00

537,s00.32

L74,768.00

167,019,62

6,329,459.85

6,139,149.05

2,735,787.36

90,138.83

-8,295,000,00

-1,078,738.93

3,000.00
-7,745.28

183,649,S46.47

s09,07s,076.26
-170,184,620.16

2,363,86s,0s

14,848,418.89

L77t733,495.58

505,065,23s.99
-161,688,748.43

2,s49,763.77

1,663,233.61

5,915,050.89

4,009,840.27

-8,495,87L.73

-185,898.7?

13,185,185.28

356,102,740.04 147,549,444.94 8,513,255.10

Totel Assets; 539,752,285.51 525,322,980,52 14,429,305.99

10,8s2,310.s8

833,750,80

123,953.19

L94,773.49

136,708.00

18,799.05

18,167,691.60

9,6L8,727.86
494,639.34

r3L,687,23

189,998.55

150,200.00

18,799,05

3,292,924.65

-r,233,542.72

-339,111.46

t t734.O4
-4,774,94

13,492.00

0.00

-t4,874,766.95

1o,127,986.71

109,708,00

13,895,975,58 .16,431,010,03

525,423.00 415,715.00

109,708.00 525,423.00 415,715.00

30,437,694.7L

504,498,312.25

14,422,399.58 -15,015,?95.03

494,119,673.04 10,378,639.21

504,498,312.25 494,119,673.04 10378,639.21

504,498,312.25 494,119,673.04 10,378,539.21

62,578,73r.85 72,367,386.00 -9,788,654.1s

57,762,452.30 55,585,478.20 -2,L75,974.LO

4,8r6,279.s5 16,780,907.80 -U,964,628.25

509,314,591.80 510,900,580.84 -1,585,989.04

539,752,286.51 525,322,980.s2

L0/I7/2O17 7:16:01 AM

14,429,305,99

Page 1 of 1
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TO:

FROM:

DuPage Water Commission
MEMORANDUM

John Spatz, General Manager

Cheryl Peterson, FinancialAdministrator ef
DATE: October 11,2017

SUBJECT: Accounts Payable Listings

Following is a summary of the Accounts Payable to be considered at the October 19,

2017 Commission meeting:

September 13, 2017 to October 1 1 , 2017 AIP
Report

Accrued and estimated payments required
before November 2017 Commission meeting

$10,856,700.50

2,634,660.00

Total $13,491,360,50

cc: Chairman and Commissioners



Payable filumber

Fayable Account:

Vendor: 1663

37965188

37969744

vendor: 1516

811137i
8087533

Vendor: 1802

8T1157200

Veddor: 1980

63845

66128

67442
67443

Vendor: ?OL7

odz

Vendon 1162

1722908

Vendon 1692

28880

vendon 7912

r-voJoJ-u

Vendon 12

1NV0002202

Vendor: 1134

tNV0002170

Vendon 1135

tNV0002?10

vendor: l197
H893881

Vendor: 1965

9051992

Vendor: 1513

84015

Vendor: 2003

6480

Vendor: 1097

41843

4L877

Vendor: 1096

93354eL2

Vendori 1570

Board Open Payable Report
As of L0/L0/20L7

Summarlzed by Payable Account
DuPage Water Commission

Descrlptlon

O1-211OOO - AECO*UNTS PAYABLE

AECOM

Hydraulic Model Update

Transmission Main to Serve Bartlett

ARAMARK REFRESHMENTS

Supplies

SUPPLIES

BAKER TIttY VIRCHOW KRAUSE, LLP

pRoFEssloNAL SERVTcES 9/s/ L7 -9 / Lgl L]

BEARY IANDSCAPE MANAGEMENT

LAWN MAINTENANCE: August 2017

lrriEation Parts/Repairs

TANK SITE LANDSCAPING: September 2017

LAWN MAINTENANCE: SeDtember 2017

BEDROCK EARTHSCAPES, LtC

SERVICE VISIT - September 2017

BEE CTEAN SPECIATTIES, TTC

Semi-annual cleaning of air cleaner

BRIDGEPOINT TECHNOLOGIES

Hosting services October 2017

CENTRO INC.

Parco valve rebuild kits

cHlcA6() suN-TlMEs

Subscription: LL/ LI/ !7 -LL/ LO/ LB

CITY OF CHICAGO DEPARTMENT OF WATER

LEX PUMP STATION LABOR; August ?017

WATER BILLING: September 2017

core & Maln [F

Blow offs valave extensions risers

DISCOUNT TIRE

M176151 Replacement Tires

DUKES OIT SERVICE, INC.

Waste oil pick up

ECO CTEAN MAINTENANCE, INC,

JANITORIAL SERVICE: September 2017

ETMHURST PTAZA STANDARD INC,

Vehicle Maint; M1583835

Vehicle Maint: M78556

Environmental Systefts Research lnstltute, Inc.

GIS Software Maintenance: LI/24/17 -lI/23/17

FIVE STAR SAFETY EqUIPMENT, INC.

CIW OF CHICAGO SUPERINTENDENT OF WATER COTTECTION

Post Date

09/2812or7
09/28/20L7

09/28/?:Or7

L0/ro/20L7

oel30/20L7

09/?.817OL7

09/28/20L7
09/3O/7OL7

09/3o/?.or7

oe/28/20L7

09/28/?or7

L0/03/2or7

oel30/20t7

LO|O3/?Ot7

09/?,8/zoL7

oel3ol20L7

LO/LO/?OL7

0913012017

09/28/2OL7

09/28/2OL7

09/28/2oL7

L0h0l20r7

Lo/L0/20L7

Payable
Amount

2,243.59

72,828.28

59.99

103.88

2,029.50

2,136,s0

r,787.48

510,50

954.00

1,515.00

190.00

45.00

1,639.78

234.00

34,961,66

10,662,ss8,72

760.00

726.00

1,552.98

197,98

I75.94

9,600,00

Payable Count; (l)

Payable Count: (?l

Payable Count; (1)

Payable Count: (4)

Payable Count: (1)

Payable Count; (1)

Payable Count; (1)

Payable Count: (1)

Payable Count: (1)

Payable Count: (1)

Payable Count: (1)

Payable Count; (lf

Payable Countr (r)

Payable Count: (1)

Payable Count: (r)

Payable count: (z)

Payable Countr (11

Payable Countr (1)

Net
Amount

75,O7L47

2,243.s9

72,828.28

153.87

s9.99

103.88

2,029.s0

2,029.50

s,388.88

2,136.50

1,787.88

510.s0

954.00

1,515.00

1,515.00

190.00

190.00

45.00

45.00

1,639.78

1,639.78

234.00

234.00

34,961.66

34,961.66

10,552,558.72

10,662,ss8,72

760.00

760.00

726.OO

726.00

75.00

75.00

1,552.98

1,552.98

373.92

197.98

175.94

9,600,0o

9,600.00

200.00

Lo/Io/2o77 2:30:22 PM Page 1 ot 4



Board Open Payable Report

Payable Number

2475?8?

Vendori 2!f43

48320-1

Vendon L89?
rNV0002211

Vendor: 1064

tNV0002213

Vendor: 1055

9573329472

e523329480

9573329498

9573329506

9573747749

e57383L52J

9573831535

9L74081270

9574081288

Vendorr 1068

10634780

10631894

10631895

L0657571

vehdor! U81
tNV0002164

Vendor! 1!54
46744788

Vendor: l77S

79423

Vendor: 1207

00005126

Vendor: 1L10

29482955

Vendor: L260

948

vendon 1395

9684632810Q1

968463644001

Vendor: T121,

87561

Vendori 1730

357366

Vendori f05.9
000000022-s045

Vendor: t4t7
tNV0002201

Vendor: 1950

2657-2

Vendor: L342

Description

Calibration Gas

Gas Depot

Gasoline

GORSKI & GOOD, LtP

ATTORNEY FEE: September 2017

GOVERNMENT FINANCE OFFICERS ASSOCIATION

Membership Renewal: Peterson LL/ L/ t7 -LOlSLl I8

GRAINGER

Meter Station Supplies

Meter Station Supplies

Maintenance Supplies

Maintenance Supplies

Maintenance Supplies

Safety Supplies

Maintenance Supplies

Maintenance Supplies

Maintenance Supplies

HACH COMPANY

chromium Test Ampuls

Monthly Chemicals

Monthly Chemicals

Chlorine test kits

JOHN SPATZ

Amazon purchase reimbursement

MCMASTER-CARR $UPPLY COMPANY

Meter Seals and Breaker Lockout Devices

MCWIILIAMS ETECTRIC COMPANY, INC

QRE,7.014

NAFtSCO, tNC.

Temporary Traffic Control

NEWARK EI.EMENTT4

Misc parts for Meter Replacement Project

NU6ENT CON$UITING GROUP

Consulting

OFFICE DEPOT

Office Supplies

Office Supplies

PERSPECTIVES, tTD.

Employee Assistance Services: 4th Quarter

RAITROAD MANAGEMENT COMPANY III, TTC

License Fees: Il r0 / L8-L/9 / Lg

REO WING SHOE STORE

Safety Shoes: Stirn

RENE SANCHEZ

Expense Reporu NSC congress/Expo

RORY GROUP, LLC.

CONSULTING FEE: October 2017

ROSS BOST|CK

Post Oate

09/28/20L7

09l3O/zOLl

09/3O/zOLl

LO/LO/2OL7

to/Lo/2oL7
L0h0/zoLt
LOi1O1201.7

LO/IO/aOL7

to/Lo/2oL7
Lo/r0/20L7
ro/Lo/2oL7
L0h0/2017
LOlLO|ZOL7

09/28/2Or7

09/30/20L7
os/30/zoL7

tolL0l20t7

09/L8/2OL7

09/28/2OL7

oe/3o/?oL7

L0i'7012017

09l3O/ZOL7

09/3O/2OL7

L0/1o/2017
Lo/Lo/zoL7

LO/O3/2Or7

LO/03lZOL7

09l3Ol2Or7

09/3O/2OL7

LO/O3/2OL7

Payable
Amount

200.00

1,415,70

13,064.59

160,00

823,86

850.38

52.40

18.86

16,30

733.32

873,70

50.04

L7r.63

46.L4

407.OO

320,89

r,527.39

32.30

268.94

2,L7Q.08

876.00

357.22

2,150.00

205.11

?0.s6

273.00

214,01

161.49

18.52

1,500.00

214.01

214.01

161.49

161.49

18.62

18.62

1,500.00

1,500.00

414.80

As Of 10110/2017

Net
Amount

200.00

Payable Countr (1) 1,415,70

L,4L5.70

Payable Count: (1) 13,064.59

13,064.59

Payable Count; (l) 160.00

160,00

Payable Count: (9) 3,500,49

823.86

850.38

52.40

18.86

16,30

733.32

873.70

60.04

171.63

Payable Count: (4) ?,301,42

46.t4
407.00

320,89

r,527.39

Payable Count: (lf 32.30

32.30

Payable Count; (l) 268.94

268.94

Payable Eount; (ll 2,170.08

2,170.08

Payable Countr (1) 875,00

876,00

Payabfe Count: (1) 357,22

357.22

Payable Countr (1) 2,150,00

2,150.00

Fayable Countr (2) ?,?,5.67

20s.11

?0,56

Payable Count: (1) 273.00

273.00

Payable Count: (1!

Payable Count: (1)

Payable Countr (1)

Payable Count: (1)

Payable Gount; (l)

10/10/2017 2:30:77 PM Page 2 of 4



Board Open Payable Report

Payable Number

!NVgOB-?.LqQ

Vendorr 1043

290959

?91163

LzltjE

Vendon 1121

tNV0002206

Vendon IO47

103003327.1

Vendor: 1417

1r1101-00
111103-02

11t1"1i5:AS

vendori 2096

rNV0002203

Vendor: 2000

tNV0002208

Vendor: 7L27

1C53S

Vendor: 1048

239134.00Q

Description

Expense Report; NSC congress/Expo

SOOPER LUBE

Vehicle Maint: M184222

Vehicle Maint: M176151

Vehicle Maint: M63637

SPI ENERGY GROUP

consulting Services: D-001-009

UNITED RADIO COMMUNICATIONS

Service call for truck radio repairs

VITIA PARK ELECTRICAL SUPPTY CO., INC.

Uniforms

Uniforms

Uniforms

William A, Fates

Services as Treasuruer: October 2017

WITTIAM WEGNER

Travel Reimbursement: Wegner

Wlndy City Electric Co.

QRE-7.009

ZIEBEIL WATER SERVICE PRODUCTS, INC.

Valves for pipeline

Post Date

09/t0/2017

09/L8/2OL7

09/3O/2Or7

r0/o3120L7

09/30/20L7

09/t8/2OL7

09/28/2OL7

09/28/2Or7
09/28/2017

rolo3/zoL7

L0/L0/20L7

09/3O/2OL7

09/3O/2OL7

Payable
Amount

414.80

36.95

70.93

36.95

2,340.00

39,7s

49,95

389.50

40.00

1,666.67

529.2r

??,322.88

?,887.20

AsAt L0l1!.lzorT

Net
Amount

414.80

Payable Count; (3! 144.83

36,95

70,93

36.95

Payable Count: (1) 2,340,00

2,340.00

Payable Countr (1) 39.75

39.7s

Payabfe Count: (3) 479.45

49,9s

389.50

40.00

Payable Count: (1) 1,656.67

r,666.67

Payabfe Countr (1) 529,21

529.2r

Payable Count: (1) 22,322.88

72,322.84

Payable Gountr (1) 1,887.20

2,447.20

Fayable Account 01-211000 Payable Count: (55) Totel: 10,8s6,700.s0

I0/I0/2Or7 2:30:22 PIY Paqe 3 of 4



Board Open Payable Report AsOt L0lLolzOrT

Summary

Payable Account Summary
Account Count

O1-211OOO - ACCOUNTS PAYABLE

Report Total:

Payable Fund Summary
Fund

01 . WATER FUND

Report Total:

Amount

10,856,700.50

10,856,700.50

Amount

10,855,700.50

10,8s6,700.s0

70/ t0/2O77 2:30:22 Plvl Page 4 of 4



DUPAGE WATER COMMISSION
ITEMS TO BE PAID BY 11.16-17

Board Meeting Dats; October 19,2017

Estimate Amount Description

52,000.00 Blue Cross Blue Shield - Health Insurance

6,000.00 Euclid Managers - Dental Insurance

10,000.00 lllinois Public Risk Fund - Workers Comp.

200.00 Envision Health Care - Administration Fees

300.00 Healthiest You

20,000.00 ComEd - UtilitY Charges

300,000.00 Constellation (Exelon Energy) - Utility Charges

180,000.00 City of Chicago - Lexington. Electric

35,000.00 City of Chicago - Lexington Labor Costs

?1,000.00 City of Chicago - Repairs & Maintenance

2,000.00 City of Naperville -Meter Station Electric Bills

15,000.00 Nicor - Gas

250.00 Comcast - Internet Service

3,000.00 AT&T - TelephoneCharges

3,000.00 AT & T - Scada Backhaul Network/lP Flex

1,000.00 Fed - Ex - Postage/Delivery

5,000.00 Procurement Card Charges

200.00 Anderson - Pest Control

400.00 Republic Seruices - Disposal Services

200.00 Elecsys - Cell Data SBrvicBS

1,500.00 Konica Minolta - Copy and Lease Charges

525.00 Pitney Bowes - Postage

8,000.00 Grainger - Supplies for Operations

2,500.00 Verizon - Wireless Service

1,700.00 William Fates - Treasurer

5,000.00 Baker Tilly

15,000.00 Gorski & Good

1,500.00 Rory Group

6,000.00 John J. Millner & Assoc

7,000.00 lT Sawy - Network Support

200.00 Edward Coughlin/Ken Lafin - Security

600.00 Red Wing - Uniforms

300.00 Storino Ramello & Durkin

500.00 Local 399 Training courses

435,000.00 Marsh - Insurance Premiums

255.00 City of Elmhurst - Wireless Radio

20,000.00 lrthSolutions

5,500.00 AGM Electronics - Modules

H:\Accounting\2017-2018\10-1 ncommission Reports\EsT ACCOUNTS PAYABLE LIST - October 2017

Ch6ck Number Payment Date Peyrne44rnqq4



DUPAGE WATER COMMISSION
ITEMS TO BE PAID BY 11-16-17

Board lvlssting Date: October 19,2017

2,000.00 Alexander Chemical - Sodium Hypochlorite

7,500.00 Atometic Mechanical - HVAC Mechanic

1,700.00 Chicago Tribune - Legal Notice

50.00 City of Aurora - Microbial Analysis

2,000.00 Colley Elevator - Elevalor Inspection Contrect

150.00 Comprehensive Communications - SCADA Supplies

2,000.00 Concentric Integration - Software Inhancements

500.00 Construction Safety Council - Training

1,325,000.00 Core I Main - Meter Replacement Project

17,000.00 Crispin Valve - Pipeline Supplies

150.00 Daily Herald - Legal Notice

3,000.00 Door Systems - Overhead door and gate inspection

500.00 Dreisilker Eloctric Motors - Parts for exhaust fan

550.00 E.H. Wachs - Pipeline Supplies

1,200.00 Five Star - Gas Monitor and Meter Station Supplies

2,100.00 Gasvoda & Assoc. - EIM Parts

500.00 Green Windows - Window Cleaning

100.00 Hi-Line - Electric Gloves

20,000.00 Hudson Boiler I Tank - Boiler Firebox Repairs

400.00 lTSavvy - Monitor

300.00 Joliet Junior College - Training

1,300.00 Maul Sealcoting - Blacktop filling

49,000.00 Midwest Meter - Beacon AMR System

9.000.00 Motorola - $tercom Network

900.00 Nafisco - Traffic Control

1,000.00 NFPA - Reference Material

7,000.00 Patten - Generator fuel line replacement

1,300.00 Premier Fall Protection - Standpipe Prot. Certification

500.00 Program One - Window Cleaning

530.00 Red Wing - Safety Boots

1,500.00 Service Spring - Vehicle Repairs

100.00 $herwin Williams - Paint

400.00 Specialty Mat - Mat Cleaning

800.00 Staples - Office Supplies

8,000.00 Vite-D-Chlor - De-Chlorinetion Tabs

1,000.00 Whiting - Crane and hoist inspection

-****** ?.654s6d5b-

H;\Accounting\2o17-?018\10-lncommi$sion RBports\EST ACCOUNTS PAYABLE Ll$T - Octob€r 201 7
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