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MINUTES OF A MEETING OF THE
FINANCE COMMITTEE

OF THE DUPAGE WATER COMMISSION
HELD ON THURSDAY, JUNE 15,2017

600 EAST BUTTERFIELD ROAD
ELMHURST, ILLINOIS

The meeting was called to order at 5:51 P.M.

Committee members in attendance: R. Gans, J. Pruyn and J. Zay

Committee members absent: D. Russo and P. Suess

Non-Committee members in attendance: None

Also in attendance: Treasurer W. Fates, J. Spatz, and C. Peterson

Minutes

Chairman Zav moved to approve the Minutes of the Reqular Committee Meetinq of April20.
2017 of the Finance Committee. Seconded by Commissioner Gans and unanimously
approved by a Voice Vote.

Allvoted aye. Motion carried.

Approval of Reconciliations

Treasurer Fates reported that he had reviewed and approved the journal entries and bank
reconciliations for the months of April and May 2017.

Discussion of the Request for Board Action: Transfer of Funds

General Manager Spatz noted that this transfer is to move money from the GeneralAccount
to the Capital Reserue Account to cover the increase in the targeted amount due to the costs
related to the Baftlett facilities.

Chairman Zav moved to recommend the transfer of funds from the General Account to the
Capital Reserve Fund. Seconded by Commissioner Gans and unanimously approved by a
Voice Vote.

Allvoted aye. Motion carried.

Discussion on Reserve Policv

General Manager Spatz discussed some proposed changes to the Reserve Policy
including changing minimum days required in one reserve and deleting references to
revenue bonds that are no longer outstanding. The Committee chose to review the
proposed changes and bring the item up for discussion again in later meetings.

carolyn
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General Manager Spatz noted that the Commission is still collecting sales tax revenues and
discussed reviewing the ongoing collections with the Secretary of State's office. The Finance
Committee agreed that discussions with the State should be initiated to verify collections.
He also mentioned that the Commission's current auditors submitted a proposal for
consideration to continuing serving as the Commission's auditors.

Chairman Zay and General Manager Spatz left the meeting at 6:04 P.M.

Treasurer's Report - April and Mav 2017

Treasurer Fates reviewed the written summary of the April Treasurer'$ Report. Cash and
lnvestments totaled $161.9M. He detailed the various account activities in the
Commission's cash and investments over the past year months.

Market yield on the portfolio was at 1.23 basis points, a slight increase from the prior month.
The portfolio was showing unrealized losses of $537,000 compared to unrealized gains at
the prior year end of approximately $537,500.

Treasurer Fates reviewed the $25.6M increase year-to-date on the Statement of Cash
Flows. He added that this increase is due to the receipt of slightly over $13M in deferred
revenue related to the Village of Baftlett's cost recovery charges, it was offset by a $13M
cash outflow related to the loan to the Village of Bartlett to help finance the cost recovery
charges. He stated that all targeted reserve levels were met or exceeded targets.

Treasurer Fates reviewed the written summary of the May Treasurer's Report. Cash and
Investments totaled $163.1M. He detailed the various account activities in the
Commission's cash and investments over the first month of the fiscal year.

Market yield on the portfolio was at1.24 basis points, a slight increase from the prior month.
The portfolio was showing unrealized losses of $389,566 compared to unrealized losses at
the prior year end of approximately $537,000.

Treasurer Fates reviewed the $1.2M increase year-to-date on the Statement of Cash Flows.
He stated that all targeted reserve levels were met or exceeded targets, except for the
Capital Reserue. The Capital Reserve is expected to be fully funded within the next month
upon approval from the Board to transfer the funds from the General Account.

Financial Statements - April and Mav 2017

Financial Administrator Peterson noted that for the year ended April 30, 2017, revenues
exceeded expenses by approximately $10.4M. Water sales and water purchases ended the
year2.60/o and 1.5% above budgeted amounts, respectively.

Financial Administrator Peterson stated that cash and investment balances at the end of
April exceeded liabilities or targets.
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It was noted that cash balances were up compared to prior year by approximately $26M.
Receivables were flat versus the prior year. Year-end audit entries were discussed,
including pension and OPEB accruals.

Financial Administrator Peterson noted that for the one month ended May 31 , 2Q17,
revenue$ exceeded expenses by approximately $0.9M, primarily due to higher than
budgeted investment income and timing of expenditures.

Water sales were above seasonal budgeted amounts by 0.1%. Water purchases were down
1.3% versus seasonal budgeted amounts.

FinancialAdministrator Peterson stated that total cash and investment balances at the end
of May exceeded total liabilities or targets.

It was noted that cash balances were up compared to prior year by approximately $22M.
Receivables were slightly higher due to the increase in rates as of May 1 ,2017, to $4.88
per thousand gallons from $4.80 per thousand gallons.

Audit Update

FinancialAdministrator Peterson stated that the audit is progressing on schedule and a draft
version will be ready for the next Board meeting and the auditors, Sikich, will present at the
August 2017 Board meeting.

Accounts Pavable

FinancialAdministrator Peterson presented the Accounts Payable to the committee
members. The numbers below were to be presented in the General Meeting.

April 12, 2017 to May 9,2017

Estimated

$7,639,201.19

$ 798.625.00

Total

May 10, 2017 to June 6, 2Q17

Estimated

$8,437,826.1g

$8,567,785.73

$1.267.315.00

Total $9,835,100.73

Adiournment

Commissioner Gans moved to adiourn the meetinq at 6:16 P.M. Seconded by
Commissioner Pruyn and unanimously approved by a Voice Vote.

Allvoted aye. Motion carried.
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DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

ANNUAL FINANCLA.L REPORT

For the Years Ended
Aoril 30. 2017 and20l6

"We are submitting to you the following draft of your
financial statements to expedite your review. As stated

in our engagement letter with you, the fair presentation
of the financial statements is your responsibilify. This

draft, or elements within should not be shared with any
external parties, nor should any inference be made

to any parties that no material adjustments or material
disclosure modifications are expected before these

statements are submitted as final."

Prepared by Finance Deparhent
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General Manager
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INDEPENDENT AUDITOR'S REPORT

Members of the Board of Commissioners
DuPage Water Commission
Elmhurst, Illinois

We have audited the accompanfng financial statements of the DuPage Water Commission (the

Commission) as of and for the years ended April 30, 2011 and 201,6, and the related notes to
financial statements, which collectively comprise the Commission's basic financial statements as

listed in the table ofcontents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation ofthese financial statements
in accordance with accounting principles generally accepted in the United States ofAmerica; this
includes the design, implementation, and maintenance of intemal control relevant to the
preparation and fair presentation offinancial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibilify

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the frnancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
intemal control relevant to the Commission's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Commission's intemal
control. Aqcordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit oninions.

-1-
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Opinion

In our opinion, the basic financial statements refened to above present fairly, in all material
respects, the respective financial position of the DuPage Water Commission, as of April 30,2017
and 2016, and the respective changes in financial position and cash flows thereof for the years
then ended in accordance with accounting principles generally accepted in the United States of
America.

Other Matters

Required Supp lementary Information

Accounting principles generally accepted in the United States of Arnerica require that the
management's discussion and analysis and other required supplementary information be
presented to supplement the basic financial statements. Such information, although not a part of
the basic financial statements, is required by the Govemmental Accounting Standards Board,
who considers it to be an essential parl of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the inlbrmation and comparing the information for
consistency with management's responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the infonnation because the limited procedures
do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other InJbtmation

Our audit was conducted for the purpose of fonning opinions on the financial statements that
collectively comprise the Commission's basic financial statements. The introductory section,
supplemental data, and statistical section are presented for purposes of additional analysis and
are not a required pan of the basic financial statements.

The supplemental data is the responsibility of management and were derived from and relate
directly to the underlying accounting and other records used to prepare the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and cefiain additional procedures, including comparing and
reconciling such information directly to the underlying agcounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the united
States of America. In our opinion, the supplemental data is fairly stated, in all material respecrs,
in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we do not express an
opinion or provide any assurance on them.

Naperville, lllinois
REPORT DATE

-2-
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DuPage Water Commission
Managementrs Discussion and Analysis

OVERVIEW OF THE FINANCIAL STATEMENTS

This section ofthe DuPage Water Commission's annual financial report presents our discussion
and analysis ofthe Commission's financial performance during the fiscal years ending April 30,
2017,2016, and 2015.

This discussion and analysis is intended to serve as an introduction to the Commission's basic
financial statements. The Commission's basic financial statements are comorised of the
following components: Statement ofNet Position, Statement ofRevenues. Expenses and
Changes in Net Position, Statement ofCash Flows and Notes to the Financial Statements. Thrs
repofi also contains other supplementary information in addition to the basic financial stalements
themselves.

The Statement ofNet Position presents information on all the Commission's assets, deferred
outflows ofresources, liabilities and defened infloivs ofresources, with the difference between
the four reported as net position. Over time, increases or decreases in net position may serve as a
useful indicator of whether the financial position of the Commission is improving or
deteriorating. The Statement of Revenues, Expenses and Changes in Net Position presents the
information necessary to show how the Commission's net position changed during the fiscal
years ending April30, 2017 and 2016.

Both statements are presented using the accrual basis of accounting, which is similar to the
accounting method used by most private-sector companies.

The Statement ofCash Flows provides information on the Commission's gross sources and uses
ofcash during the fiscal year.

The Notes to the Financial Staternents generally provide more detailed information about the
Commission's assets, deferred outflows ofresources, liabilities, deferred inflows ofresources,
net position and operations, as well as summarize the Commission's significant accounting
policies.

FINANCIAL OPERATIONS SUMMARY

The Commission's net position rose by approximately $10.4 million in fiscal year 2017 .

Revenues and contributions were $130.3 million in fiscal 2017 compared to expenses totaling
$119.9 million. The Commission's revenues benefitted from greater than projected water sales
and higher than budgeted investment income. Expenditures were lower than budgeted primarily
due to increased energy cost savings and continued cost savings through improved efficiencies
throughout the Commission. As of April 30,2017 " net investrnent in capital assets was $343.3
million.

ln fiscal year 2016, net position increased by $44.8 million to $494.1 million. Revenues of
$164.9 million were approximately 6.7% higher in fiscal year 2016 compared to the prior year.
Expenses increased by approximately 7.60/o to $119.6 million compared to $111.2 million in
frscal 2015. The Commission's revenues were above budgeted expectations primarily due to

MD&A 1



Preliminary and Tentative
For Discussion Purposes Only

higher than anticipated sales tax collections. Water sales were basically cqual to budgeted
amounts. Total operating expenditures continued to be below budgeted amounts due to lower
than anticipated water purchases, additional energy cost savings, and sustained cost savings

throughout the Commission. As of April 30,2016, net investment in capital assets was $347.8
million.

FINANCIAL ANALYSIS

Changes in Net Position. The table on page MD&A 3 presents information on the
Commission's assets, deferred outflows ofresources, liabilities, and deferred inflows of
resources, with the difference between the four reported as net position at April 30, 2017,2016
and 2015. Net capital assets represent the total of assets capitalized less accumulated
depreciation.

Fiscal Year 2017
The net position for the Commission increased by $10.4 million to $504.5 million in fiscal year
2017. Net capital assets decreased by $4.5 million in fiscal year 2017 due to depreciation
expense of $8.4 million offset by investment in new construction and equipment of S3.9 million.

Net investment in capital assets also declined by $4.5 million from the prior year. This is due to
the $4.5 million decrease in capital assets mentioned above. The Commission repaid all of its
Ioans at the end of fiscal year 2016.

Fiscal Year 2016
The Commission's net position at the end of fiscal year 2016 was $494.1 million, which was an
increase of$44.8 million from the prior year end. Net capital assets decreased by $3.4 million in
fiscal year 2016 due to depreciation expense of $8.1 million offset by investment in construction,
vehicles and equipment of $4.7 million.

Net investrnent in capital assets increased $8.0 million from the prior year. This is due to the
$11.4 million decrease in debt used to finance capital assets offset by the $3.4 million decrease in
capital assets mentioned above. In the fiscal year 2016, principal debt repalments related to
capital assets of $1 1.9 million were partially offset by net amortization of premium and loss on
refunding costs of $0.5 million.

MD&A2
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201520r6
Assets and Deferred Outflows of Resources

Curent:

Casb and cash equivalents

Investments

Receivables

Othfl assets

Non-culrent:

Long telm loan receivable

Land and conslruction in process

Capital assets, net oldepreciation

Total assets

Defened outflows of resources:

Pension items

Unamodized loss on refunding

Total deferred outflows of resources

Total assets and deferred outflow of resources

Liabilities

CulTent:

Payabies and accrued liabilities

Customer deposits

Bonds payable

Accrued interest

Capital lease payable

Uneamed revenue

Non-cultent:

Uneamed revenue

Net pension liabillty

Other liabilities

Capital lease payable

Bonds payable

Total liabilities

Net Position

Net investment jn capital asscts

Unrestricted

NET POSITION

330,789,440 335.136,154

$ 43,899,609

1r7,494,722

12,2'70,285

587,611

13,422,982

1) \A) 7'74

$ 29,82().942

107 ,006,7 t9

20,470,151

580,304

441.393

12,670.288

19.428,913

80,361,000

21,110,216

545,631

490,437

1) 464 4)1

338,730,466

4'7 3.13 | ,084

529.908

1,002,332 1,221,840 529,908

532.009,755 50'7 ,347,'t91 4'73,660,992

531,007y'23

r.002.332

506,125,951

1,221,840

8,890,118

18,799

780,302

17,7 12.516

32.906

'76.802

9.206,800

18,799

3,240

a1a )1)

3,039,623

459,305

66,118

9,O77,O01

64,191

11,056,250

9,763

9,318

350,507

2,804,054

54,264

3"210

898,300

27,51t,443

343.332,214

161,166,098

13,228,11'l

347 ,803,202

146,316,4't 2

24,326,888

339,7 s7,687

r09,5'7 6,41',7

$ 504,498,312 $ 494.t19,6'74 $ 449,334,104
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Revenues and Expenses. The tablc which follows presents a comparative summary of revenues,

expenses and changes in net position for the years ended April 30, 2017, 2016 and 2015. The

most significant source of revenues for the Commission continues to be from water sales

Fiscal Year 2017
Water sales for fiscal year 2017 were 25.91 billion gallons versus 25.81 billion gallons last fiscal
year. The charter customer operations and maintenance average water rate decreased from an

average of$4.85 per thousand gallons to an average of $4.80 per thousand gallons for frscal year

2017 due to a rate decrease of 1% in May 2016. Water revenue decreased in the current fiscal
year by $0.9 million or 0.70lo because ofthe lower rates, which were partially offset by an

increase in water sales of 0.4%. There were no major new customers.

The Commission's sales tax revenues decreased by $33.0 million. As ofJune 1, 2016, the sales

tar imposed was no longer imposed or collected.

Invesunent income decreased by nearly $0.7 million from the prior year due to unrealized losses

related to market values, partially offset by improved investment yield rates and higher
investment balances. The Commission met all the targeted balances for its resele funds.

Water distribution costs remain the highest expense in the Commission's operations. Water
distribution costs increased $0.5 million mainlv due to the 0.60lo increase in water purchases in
frscal2017 .

Fiscal Year 2016
In fiscal year 2016, water sales declined slightly to 25.81 billion gallons compared to 25.96

billion gallons in the prior fiscal year. The chafier customer operations and maintenance average

water rate increased from $4.19 per thousand gallons to $4.85 per thousand gallons for fiscal
year 2016. Higher average water rates were the reason the Commission's water revenue

increased by $9.4 million or 8.1% compared to the prior year.

In January 2015, the operations and maintenance rate increased to $4.68 per thousand gallons

and the frxed cost equivalent was $0.27 per thousand gallons for a total of$4.95 per thousand
gallons. On May 1, 2015, the total charler customer's water rate decreased from $4.95 per

thousand gallons to $4.85 per thousand gallons, with operations and maintenance rate being

$4.85 per thousand gallons and the fixed cost equivalent reduced to $0.00 per thousand gallons.

The Commission's sales tax revenues increased by $0.5 million or 1.3olo as the local economy
continued to improve. In additioq $11.1 million of sales tax funds were used to reduce the

customers' fixed cost payments for fiscal year 2016 by 100%. This was the first year the
customer's fixed costs palrnents were reduced to zero since the Commission started using sales

tax to reduce fixed costs in fiscal year 1998.

Investment income increased $0.5 million in part from the prior year due to higher unrealized
gains in market values in the fiscal year. In addition, the Commission's yield on investments
improved slightly and investment balances increased during the fiscal year. In fiscal year 2016,
the Commission met or exceeded all the targeted minimum balances for its reserve funds.

The highest expense in the Commission's operations remains water distribution costs. The City
ofChicago increasing their water rate charged to their customers in January 2015 was the main
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driver of water distribution costs incteasing by S8.1 million (8.3%) in fiscal year 20 | 6. Water
purchases were down 0.6% compared to prior year purchases.

COMPARATIVE SUMMARY OF REVENUES, EXPENSES AND CHANGES IN NET
POSITION

For the Fiscal Years Ending April30,
2017 2016 2015

REVENUES

Operating:

Water sales - all categories

Other

Nonoperating:

Sales tax

Investment income

Total Revenue

EXPENSES

Operating:

Water supply costs

Depreciation

Personal services

Other

Nonoperating:

lnterest and other charges

(Gain) Loss on disposal ofcapital assets

Total Expense

Net income (loss) before contribuhons

Contributions

Change in net position

Net position, May I

Change in accounting principle

Net position, May 1, restated

Net position, April 30

t30,256,245 164,938,007 | 54,523,049

$ 125.321,137

?1511

4,251,754

659,821

$ 126,209,059

44,654

37,284,925

|,399,369

$ t16,795,994
'71,3t4

36,791,962

863,71e

105,745,058

8,392,781

4,201,056

1,538,668

t05,243,073

8,094,468

4,170,996

1,521,340

586,997

97,146,590

8,009,s01

3,832,7'75

1,530,383

697 ,636
(s,47s)

44

I 19,877 ,607

10,378,638

119,616,874

45,321,t33

1 1 1,21 1,410

43,311,639

333.750

10,378,638

494,119,614

45,32r,133 43,645,389

449,334,t04 405,688,715

(s35,563)

494,|9,674 448,798,541

s504,498,3r2 S494,119,674 S449.334.104
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CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets. The Commission's capital assets before depreciation totaled $509.9 million in
fiscal year 2017.

COMPARAT]VE SUMMARY OF CHANGES IN NET CAPITAL ASSETS
For Fiscal Years Ending April 30,

2017 2016 2015

Land and pennanent easements
Construction in progress
Water mains
Buildings and other structures
Pumping equipment
Office fumiture and equipment
Vehicles and other equipment

TOTAL CAPITAL ASSETS, NET

263,314,702 267,862,429
51,795.773
15,385,140

't99,7 | 4

53,786,996
13, r 38,71 l

264,906
94,t11 83,112

$ I1,728,902
8t3,872

s 11,728,902
941,386

$ I 1,728,902
735,519

272,410,1s6
55,43S.851
10,509.77 5

2',76.920
93,764

s343,332,214 $i47,806,442 S351,194.887

Detailed information about the Commission's capital assets is presented in the Notes to the
Financial Statements.

Debt Administratjon. The Commission completed repayment of the 2013 Revenue Bonds in
April 2016. With the palnnent made in April 2016, the Commission no longer had any revenue
bonds or certificates of debt outstanding. The Commission made no other material changes in
structure or chansed anv ordinances in fiscal vear 2016.

The Commission completed repayment of the $40 million certificate of debt in October 2014.
The Commission completed repayment of the $30 million certificate of debt in June 2013.

Fiscal Year 2017
The Commission entered into no ne\,\,- debt cefiificates or issued new revenue bonds in fiscal year
2017.

No additional capital lease obligations were entered into during fiscal year 2017. The remaining
principal value remaining on the capital lease was repaid in September 2016.

Fiscal Year 2016
The required revenue bond principal and interest palrnents were made monthly and on time
during fiscal year 2016. As of April 30,2016, remaining rer.enue bond principal outstanding
was $0.0 million due to the acceleration of the final paynent originally due in May 2016 being
paid in April 2016.

The principal value remaining on the capital lease set to expire in September 2016 was
approximately $3,240. In September 2011, the Commission entered into a capital lease
obligation for office equipment which expires in five years. The value ofthe lease was
approximately $42,100. No additional capital lease obligations were entered into in fiscal 2016.
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COMPARATIVE SUMMARY OF CHANGES IN OUTSTANDING DEBT
For Fiscal Years Ending April 30,

2017 20t6 2015

Certificates of debt
Water revenue bonds
Capital lease

TOTAI OUTSTANDING DEBT
3,24;
71l $l1,967,108

Detailed information about the Commission's debt is presented in the Notes to the Financial
Statements.

INVESTMENT PORTFOLIO

Fiscal Year 2017
The Commission's investrnent pofifolio totaled $ 143.7 million. At the end of the fiscal year, the
pofifolio was eaming l.23Yo. The benchmarks adopted by the Commission are based on the
nature of the accounts and expected duration of the invostrnents. The indices range from the 3
month U.S. Treasury Bill index to the I -10 year U.S. Treasury Bill index.

Commission funds were invested as follows at April 30,2017: United States agency investments
(39%), United States treasury obligations (23%), money market funds (16%), commercial paper
(11%), asset/mortgage backed securities (5%), municipal bonds (4%), and cerlificates ofdeposits
(2o/o\.

Fiscal Year 2016
The Commission's investment portfolio totaled $ 130.6 million. At the end of the fiscal year, the
overall portfolio was eaming approximately 1.02%. The benchmarks adopted by the
Commission are based on the nature ofthe accounts and €xpgcted duration ofthe investn:rents
The indices range from the 3 month U.S. Treasury Bill index to the 1- 10 year U.S. Treasury Bill
index,

Commission funds were invested as follows at April 30, 2016: United States treasury obligations
(34%), United States agency investments (28%), money market funds (13%), commercial paper
(9%), cerlificates ofdeposits (6%), municipal bonds (5%), and asset/mortgage backed securities
(s%\.

OTHER FINANCIAL INFORNtrATION

In 2002, the Commission joined with the County of DuPage and the municipalities within the
county to solve a water quality issue involving unincorpofated areas not presently receiving a

Lake Michigan water supply. As a wholesale distributor of Lake Michigan water, the
Comrnission is not able to directly address this issue. However, the Commission agreed to make
long-tem, low-interest loans available to customer municipalities, retailers of Lake Michigan
water, to extend their systems to serve county areas having water quality issues. The full extent
of this contamination is unknown at this time. However, the Commission has committed to
provide loans totaling not more than $10 million toward mitigating the problem.

$-
11,954"550

12,558
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In total the Commission issued three loans for approximately $5.6 million to charter customers
during 2003-2007. Two of the loans were to be repaid in l3 installments, commencing in 201 1

and continuing throtgh 2023. Both of these loans have been paid in full. The third loanisto be
repaid in 13 installments, commencing in 2014 and continuing through 2026. As of April 30,
2017 only $0.4 million remained outstanding from the customers.

On February 7,2017, the Commission entered into an lntergovemmental Agreement Conceming
Loan for Capital Cost Recovery Charge to the Village ofBartlett and an Intergovemmental
Agreement Conceming the Loan for Connection Facilities to Implement Water Service to the
Village of Batlett concul:rent to entering into a Water Purchase and Sales Contract with the
Village of Bartlett.

Upon becoming a member of the Commission and to comply with the Water Purchase and Sales

Contract, the Village of Bafilett must pay its propoftional share ofcosts for all ofthe property
owned by the Commission (the "Capital Cost Recovery Charge") by February 24,2024. The
Village of Bafilett did not currently have, nor foresee having, the ability to pay for the Capital
Cost Recovery Charge by February 24 , 2024 . Therefore, the Commission, based upon a
previously enacted resolution that gave the Commission the ability to finance the Capital Cosl
Recovery Charge for potential subsequent customers, entered into the Intergovemmental
Agreement Conceming Loan for Capital Cost Recovery Charge to the Village of Bartlett.

The Capital Cost Recovery Charge loan was in the amount of $13,030,632 and was immediately
retumed as full pa;.rnent of the Capital Cost Recovery Charge per the Water Purchase and Sale
Contract between the Commission and the Village of Baftlett. The loan will be repaid over 360
monthly paynents (30 years) at an interest rate of 0% beginning the month after the Village of
Bartlett begins receiving water from the Commission.

REOUEST FOR INFORMATION

This financial report is designed to provide a general overview ofthe DuPage Water
Commission's finances. Questions concerning any of the information provided in this report or
requests for additional financial information should be addressed to Financial Administrator,
DuPage Water Commission, 600 E. Butterfield Road, Elmhurst,IL 60126-4642, (630) 834-0100.
E-mail requests should be sent to admin@dpwc.org

MD&A 8



DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

STATEMENTS OF NET POSITION

April 30, 201'7 and,2016

Preliminary and Tentative
For Discussion Purposes Only

CURRENT ASSETS
Cash and cash equivalents

Investments

Receivables

Water sales

Accrued interest

Sales tax
Long-tem loans receivable, cunent pofiion
lnventory
Prepaid expenses and deposits

Total current assets

NONCURR.ENT ASSETS
Long-term loans receivable

Capital assets

Not being depreciated
Being depreciated
Less accumulated depreciafi on

Net capital assets

Total noncunent assets

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Pension items

Total defemed outflows of resources

Total assets and deferred outflows of resources

2017 2016

$ 43,899,609 $ 29,820,942
1r7,494,722 107,006.719

11,873,586 11,868,466

396,699

49,044
1',77,768

360,799

306,685

8,295,000
49,044

174,768

356,492

174,252,227 157,878,116

13,422,982 441,393

12,542,774 12,670,288
497,382,40t 493,336,334

(166,592,961) (r58,200,180)

343,332,214 347,806,442

356,755,196 348,247,835

53r,007,423 506,125,951

1.,002,332 1,221,840

1,002,332 1,221,840

532,009,755 507,34'7,791

(This statement is continued on the following page.)



DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

STATEMENTS OF NET POSITION (Continued)

April 30, 2017 and 2016

Preliminary and Tentative
For Discussion Purposes Only

2017 20r6

CURRENT LIABILITIES
Uneamed revenue

Customer deposits

Accounts payable

Accrued liabilities
Compensated absences

Capital lease payable

Total current liabilities

LONG-TERM LIABILITIES
Uneamed revenue

Net pension liability
Other postemployment benefits obligation

Total longterm liabilities

Total liabilities

NET POSITION
Net investment in capital assets

Unrestricted

TOTAL NET POSITION

9,689,219 9,663,071

780,302 $

18,799
7,814,487

853,913
221,718

4\4 )1)
18,799

8,188,920

791,297
226,583

3,240

t7,712,516
32,906

3,039,623
4{q 105

76,802 66,118

1.7,822,224 3,565,046

27,511,443 13,228,117

343,332,214 34'.7,803,202

161,166,098 746,316,472

$ 504,498,312 g 494,119,674

See accompanying notes to frnancial statements.



DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

STATEMENTS OF REVENUES, EXPENSES, AND
CHANGES IN NET POSITION

For the Years Ended April 30, 2017 and 2016

Preliminary and Tentatave
For Discussion Purposes Only

2017 20r6

OPERATING RXVENUES
Water sales

Operations and maintenance costs

Customer differential
Other income

Total operating revenues

OPERATING EXPENSES
Water supply costs

Personal sen ices

lnsufance

Professional and contractual sen'ices

Administrative costs

Total operating expenses

OPERATING INCOME BEFORE DEPRECIATION

Depreciation

OPERATING INCOME

NON-OPER.4.TING REVENUES (EXPENSES)

Sales tax
Inveshnent income

Interest and other charges

Total non-operating revenues (expenses)

CHANGE IN NET POSITION

NET POSTTION, MAY I

Change in accounting principle

NET POSITION, MAY 1, RESTATED

NET POSITION, APRIL 30

125 ,344 ,6',7 0 126,253,713

s r24"t94,634 S

| ,126,503
)1511

124,688,829

|,520,230
44,654

105,74s,058 tOs,243,0',73

4,20t ,056
540,416

593,195

4,1',70"996

543,443
s34,31 I

405,057 443,586

1tr,484,782 110,935,409

r 3,85S,888 15,318,304

8,392,781 8,094,468

s ,46',7 ,1 07 7 ,223 ,836

41\1 '74/x

659,821

37,284,925
r tqs t6q

tatt rsrl6 o97)

49fi,531 38,09'7 ,297

10,378,638 4s,321,133

494,119,674 449,334,104

(535,s63)

494,119,6',7 4 448,798,541

s s04,498,312 $ 494,119,674

See accompanying notes to financial statements.



DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

STATEMENTS OF CASH FLOWS

For the Years Ended April 30,2017 and 2016

Preliminary and Tentative
For Discussion Purposes Only

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received fiom customers

Cash pa)anents to suppliers

Cash palanents to employees

Other cash receipts

Net cash from operating activities

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Cash received from sales taxes

Cash received from water quality loans

Cash paid for cost recovery loans

Net cash fiom noncapital fnancing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Interest paid on revenue bonds
Interest paid on capital lease payable

Principal paid on revenue refunding bonds

Principal paid on capital lease papble
Construction and purchases ofcapital assets

Net casb from capital and related

financing activities

CASH FLOWS FROM INVESTING ACTTVITIES
Interest on investments

Proceeds from sale ofinvestments
Purchase of investments

Net cash From inr esting activities

NET INCREASE IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQI.,]IVALENTS, MAY I

CASH AND CASH EQUIVALENTS, APRIL 30

2077 201,6

s 140,334,979 $ 127,241,850
(r0s.0s8.607) (r09.llr.s32)

(2,906.3i r) (2.78e.038)
)1514 44,654

28,353,535 15,165,934

12,546,754
49,044

(13,030,632)

37,284,925
49,044

(434,834) 37,333,969

(44)

(3,240)
(3,918,5s3)

(66,322)
(s30)

(r 1,954,550)
(9,318)

(4,71 1,981)

(3,921,837) (16,742,701)

1,648,s4s
101,730,031

958,065
85,342,808

(113,296,773) (11r,666,046)

(9,918,197) (25,365, r 73)

14,o78,667 10,392,029

29,820,942 19,428,9t3

$ 43,899,609 $ 29,820,942

(This statement is continued on the following page.)
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DUPAGE WATER COMMISSION
ELMIIURST, ILLINOIS

STATEMENTS OF CASH FLOWS (Continued)

For the Years Ended April 30,2017 and 2016

Preliminary and Tentative
For Discussion Purposes Only

zvt7 2016

R.ECONCILIATION OF OPERATING INCOME
TO \ET CASH F'LOWS FROM OPERATING ACTIVITIES
Operating income

Adjustments to reconcile operating income to

net cash from operating actiyities
Depreciation

Changes in assets and liabilities
(Increase) decrease in water sales rcceivable

Increase in inventory
Increase in prepaid expenses and deposits

Increase in unearned revenue

(Decrease) increase in accounts payable

Increase in accrued liabilities and compensated absences

Increase in other postemplolment benefits obligation
Decrease in net pension asset4iability
Decrease (increase) in deferred pension items

Decrease in customer deposits

NET CASH FROM OPERATING ACTIVITIES

NONCASH INVESTING ACTIVITIES
Unrealized gain (loss) on investments

7,223,836

8,094,468

7s8,888
(16,63e)

(18,034)

319,294
99,883
1i t?4
I 1,854

(76,2s8)
(1,221,840)

(4s,392)

s 28,3s3,s35 $ r 5,165,934

(54t,239) $ 537,500

5,467,107 $

8,392,781

(s,120)

(3,000)
(4,307)

15,018,963
(374,433)

57,751
r0,684

(426,399)
219,508

See accompanying notes to financial statements.
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DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

April 30. 2017 and 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The DuPage Water Commission (the Commission) is a county water commission, body

politic and corporate, political subdivision and unit of local govemment. in

DuPage County, Illinois, existing and operating under the Water Commission Act of 1985

(70 ILCS 3720), effective July 30, i985, as amended (the 1985 Commission Act). The

Commission declared the official start of operations on May 1, 1992.

The Board of Commissionerc consists of 13 members. Seven of the Board members are

appointed by the DuPage County Board Chairman with the advice and consent of the

County Board. One ofthese appointees is designated as Chairman of the Commission and

must be approved by the Board of Commissioners. The other six Board members are

appointed by vote ofthe mayors of municipalities within the DuPage County districts.

The purpose and objectives ofthe Commission are:

a. To provide water to municipalities and other customers within DuPage County

b. To plan, construct, acquire, develop, operate, maintain, and/or contract for facilities
for receiving, storing, and transmitting water from Lake Michigan for the principal
use and mutual benefit of the municipalities and other customers.

c. To provide adequate supplies of such water on an economical and efficient basis for
the municipalities and other customers.

d. To provide a forum for discussion, study development, and implementation of
recommendations of mutual interest regarding water disffibution and supply facilities
within DuPage County.

The primary authority to designate management, influence operations, formulate budgets,

and set water rates rests with the Board of Commissioners. Significant matters that require
Board action include setting water rates, borrowing funds, amending the Chicago Water

Supply Contract or Commission by-laws, and employing the general manager, treasurer,

financial administrator, and professional contractors. These significant matters must carry a

majority vote of all commissioners, which majority must contain at least one-third of the

DuPage County appointed Board members and, 40% of the municipality appointed Board
members.

-8-



DUPAGE WATER COMMISSION
ELMHT]RST, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

Preliminary and Tentative
For Discussion Purposes Only

l. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The financial statements of the Commission have been prepared in conformity with
accounting principles generally accepted in the United States of America, as applied to
govemment units (hereinafter refened to as generally accepted accounting principles
(GAAP). The Govemmental Accounting Standards Board (GASB) is the accepted
standard-setting body for establishing govemmental accounting and financial repoting
principles. The more significant of the Commission's accounting policies are described
below.

b.

Reporting Entity

The Commission is considered to be a primary govemment pursuant to GASB
Statement No. 14 since it is legally separate and fiscally independent. These financial
statemonts include all functions, programs, and activities under the control of the
Board of Commissioners.

Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by
its measurement focus. All proprietary funds are accounted for on a flow of
economic resources measurement focus. With this measurement focus, all assets and
all liabilities associated with the operation of these funds are included on the
statement of net position. Proprietary fund operating statements present increases
(e.g., revenues) and decreases (e.g., expenses) in total net position.

The accrual basis of accounting is utilized by proprietary funds. Under this method,
revenues are recorded when eamed and expenses are recorded at the time liabilities
are incurred. Operating revenues/expenses include all revenues/expenses directly
related to providing enterprise fund services. Non-operating revenues/expenses are
incidental to the operation of the fund.

Fund Accounting

Enterprise Funds

Enterprise Funds are used to account for operations (a) that are financed and operated
in a manner similar to private business enterprises - where the intent of the
Commission is that the costs (expenses, including depreciation) of providing goods
or selices to the general public on a continuing basis be financed or recovered
primarily through user charges; or (b) where the Commission has decided that
periodic determination ofrevenues eamed, expenses incuned, and net income or loss
is appropriate for capital maintenance, public policy, management control,
accountability, or other puposes.

-9-



DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

Preliminary and Tentative
For Discussion Purposes Only

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d. Cash and Cash Equivalents

For purposes of the statement of cash flows, the Commission's proprietary funds

consider their demand deposils and all highly liquid investn:rents with an original
maturity of thrce months or less when purchased to be cash equivalents.

e. Investments

lnvestments with a maturity of one year or less when purchased are stated at cost or
amofiized cost. Investments and negotiable cefiificates of deposits with a maturity
date greater than one year from the date of purchase are recorded at fair value. Fair

value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date.

Accounts Receivable

Customer receivables are recorded as receivables and revenues at their original
invoice amount. Management has determined no allowance for uncollectible
accounts necessary as of April 30,201,7 and 2016. A receivable is considered to be
past due if any portion ofthe receivable balance is outstanding for more than 40 days.

Prepaid Expenses

Pa),rnents made to vendors for services that will benefit periods beyond the date of
this report, if any, are recorded as prepaid expenses.

Inventory

lnventories are accounted for at cost, using the first-in/first-out (FIFO) method.

Capital Assets - Propefiy, Plant, and Equipment

Propefty, plant, and equipment are recorded at cost. If actual cost cannot be

determined, estimated historical cost is used; donated capital assets are valued at

acquisition value on the date donated. Capital assets are defined by the Commission
as assets with an initial, individual cost of more than $5,000 and an estimated useful
life in excess of one year. Depreciation of property, plant, and equipment has been

provide.d for over the estimated useful lives using the straightline method.

-10-



DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)
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L SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

i. Capital Assets - Propety, Plant, and Equipment (Continued)

Estimated useful lives are as follows:

Water mains
Buildings and other structures
Pumping equipment
Office fumiture and equipment
Vehicles and other equipment

80 years

40 years

3 0 years

3 - 10 years

5 - 25 years

J.

Maintenance and repairs are charged to expense in the year incurred. Expenses that

extend the useful life or increase productivity of property, plant, and equipment are

capitalized. Interest incured during the construction phase of capital assets is

included as part ofthe capitalized value ofthe assets constructed.

Bond Discounts, Bond Premiums, and Losses on Refundings

Bond discounts, bond premiums, and losses on refundings are defened and

amortized over the term of the bcnds using the bonds outstanding method, which

approximates the effective interest method. Bond discounts and losses on refundings

are presented as a reduction ofthe face amount ofbonds payable; bond premiums are

presented as an addition to the face amount of bonds payable. Bond issuance costs

are expensed in the period incurred.

Compensated Absences

Employees eam vacation based on their anniversary date with the Commission.

Eamed vacation may be accumulated and is payable to the employee upon

termination of emplol'ment and, therefore, is accrued through April 30. Accumulated

sick leave is not reimbursable upon termination of employrnent and, therefore, is not

accrued.

Uneamed Revenue

Pa)'ments from member communities due in subsequent years and received in the

current vear are reported as unearned revenue.

- 11-
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NOTES TO FINANCIAL STATEMENTS (Continued)
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

m. Net Position

Restricted net position represent amounts required to be segregated by bond
ordinance provisions. None of the net position is restricted as a result of enabling
legislation adopted by the Commission. If restricted or unrestricted funds are

available for spending, the restricted funds are spent first. Net investment in capital
assets represents the net book value of capital assets less long-term debt principal
outstanding issued to construct or acquire capital assets.

Deferred Outflows/lnflows of Resounses

In addition to assets, the statement of net position will sometimes repofi a separate

section for defened outflows of resources. This separate frnancial statement element,
defened outflows of resources, represents a consumption ofnet assets that applies to
a future period(s) and so will not be recognized as an outflow ofresources (expense)

until then. In addition to liabilities, the statement of financial position will sometimes
report a separate section for defer:red inflows of resources. This separate financial
statement element, deferred inflows of resources, represents an acquisition of net
assets that applies to a future period(s) and so will not be recognized as an inflow of
resources (revenue) until that time. The Commission does not have any defened
inflows ofresources that meet this criteria.

Accounting Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

DEPOSITS AND INVESTMENTS

The Commission categorizes the fair value measurements within the fair value hierarchy
established by generally accepted accounting principles. The hierarchy is based on the
valuation inputs used to measure the fair value of the asset. Level I inputs are quoted
prices in active markets for identical assets; l.evel 2 inputs are significant other observable
inputs; Level 3 inputs are significant unobservable inputs.



DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS
NOTES TO FINANCL{L STATEMENTS (Continued)

Preliminary and Tentative
For Discussion Purposes Only

DEPOSITS AND INVESTMENTS (Continued)

The Commission's investment policy limits investments of the Commission's funds to the

following: (a) direct or fully guaranteed obligations of the United States Govemmenq O)
fully guaranteed obligations of certain U.S. federally chartered agencies; (c)
interest-bearing demand or time deposits in banks and savings and loan associations; (d)

shofi-tem obligations of U.S. corporations with assets exceeding $500,000,000 and with a

rating of A1,1P1; (e) money market mutual funds whose portfolio consists solely of U.S.
Govemment obligations; (f) the Illinois Funds lnvestment Pool of the State of Illinois; (g)

state and local obligations rated AJA3; and (h) repurchase agreements.

It is the policy of the Commission to invest its funds in a manner which will provide the

highest investment return with the maximum security while meeting the daily cash flow
demands of the Commission and conforming to all state and local statutes goveming the
inveshnent of public funds, using the "prudent person" standard for managing the overall
portfolio. The primary objectives ofthe policy are, in order ofpriority, safety, liquidity, and

rate of retum.

Deposits with Financial Institutions

Custodial credit risk for deposits with financial institutions is the risk that in the
event of bank failure, the Commission's deposits may not be retumed to it. The
Commission's investment policy allows for the pledging of collateral for all bank
balances in excess of federal depository insurance, with collateral held by a third
party under a trust agreement or safekeeping agreement. The bank balance of cash

and certificates of deposit was fully insured or collateralized at April 30, 2017 and
2016.

Investments

The following table presents the investments and maturities of the Commission's
debt securities as of April 30.2017 and20l6:

2017
Investment Matu ties {in Years)

b.

Investment Type
Fair Less than

VaLue 1

Greater than
6-10 l0

U.S. Treasury notes
U.S. agency
Commercial paper
Municipal bond
Asset backed/mortgag€

backe.d securities

TOTAL

$ 32,953,347 $
55 r75 t5)
t5,'t 45,049
6,385,O77

6,535,887

s 29,703,419 $ 3,249,928 $
53,379,900 202,972

6,17 5.107

3,629,70'7 1,008,407

'> 1A) AOn

),5,745,O49
209,970

488-725 1,409,048

$ rt'l.494,722 $ 18,736,234 $ 92,888,133 $ 4,461,307 $ 1,409,048
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ELMIIURST, ILLINOIS
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DEPOSITS AND IN\aESTMENTS (Continued)

b. lnvestments(Continued)

2016
Investment Maturities (in Years)

Fair Less than Greater than

lnvestmert Type Value I 1-5 6-10 10

U.S. Treasury notes
U.S. agency
Commercial paper
Municipal bond
Asset backed/mortgage

backed secu ties 6,563,663 - 4,311.686 22'975 2'229,002

TOTAL $ 107,006,719 S i9,944,623 $ 82,003,219 $ 2,829'87s $ 2,229,002

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. In accordance with its investment policy, the Commission

limits its exposure to interest rate risk by structuring the porlfolio to provide liquidity
for short and long-term cash flow needs while providing a reasonable rate of retum

based on the currenl market. lnvestments cannot have a maturity greater than five
years except commercial paper which is limited to 270 days and investments within
the l-ong-Term Water Capital Reserue, which may have a maximum maturity of ten

years provided that such investments have a maximum five-year weighted average

maturity. For U.S. Goverrnent Agency Mortgage Backed Securities (MBS), the

five-year maturity limit will be the weighted average life (WAL) calculation, rather

than final maturity.

The Commission has the following recurring fair value measurements as of April 30,

2017. Recurring fair value measurements as of April 30,2016 is not available. The

U.S. Treasury notes are valued using IDSI Institutional Bond quotes (Level I inputs).

The U.S. agency obligations are valued using IDSI lnstitutional Bond quotes (Level 2

inputs). Commercial paper are valued using Matrix pricing (Level 2 inputs). The

municipal obligations are valued using Kenny Municipals (Level 2 inputs). The asset

backed/mortgage backed securities are valued using IDSI MBS pricing and IDSI
CMO pricing (Level 2 inputs).

Credit risk is the risk that the issuer of a debt security will not pay its par value upon

maturity. The Commission limits its exposure to credit risk by primarily investing in
U.S. Govemment obligations, municipal bonds rated at east A- by Standard and

Poor's or A3 by Moody's at the time of purchase, and exlemal investment pools. The

money market fund and Illinois Funds are AAA rated The commercial paper is rated

A1 and the municipal bonds are rated A to AAA or are not rated. The U.S. Treasury

notes and asset backed/moftgage backed securities are AA+ rated The U.S agency

obligations are AAA rated. The municipal obligations are rated AA- through AAA
- 14-

$ 44,738,881
36.4'77,011
12,081,573
7,145,591

$ 3,940,025 $ 38,201,550 $ 2,597,306 $
2.195,559 34,071,858 209,594

r2,081,573
t,'727,466 5.41 8.125
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2. DEPOSITS AND INVESTMENTS (Continued)

b. lnvestrnents(Continued)

Custodial credit risk for investments is the risk that, in the event ofthe failure ofthe
counteryarty to the investment, the Commission will not be able to recover the value

of its investments that are in possession of an outside party. To limit its exposure, the

Commission's investment policy requires all security transactions that are exposed to

custodial credit risk to be processed on a delivery versus palment (D\{P) basis with
the underlying investments held by an independent third-party custodian in the

Commission's name and evidenced by safekeeping receipts. Money market funds are

not subject to custodial credit risk.

Concentration of credit risk is the risk of loss due to a high percentage of the

Commission's investments being invested with any one issuer. The Commission's

investment policy places no limit on the amount the Commission may invest in any

one issuer, except for commercial paper and obligations classified as supranational

securities, which are limited to 5% of the total pottfolio.

CHARTER CUSTOMER LOANS RECEIVABLE

On April 25,2002, the Commission approved a motion lor a proposed agreement to make

long-term, low-interest loans available to Charter Customer municipalities for the pupose

of providing financing under cefiain circumstances to futurg customers who presently live
in areas of DuPage County not presently served by the Commission. The Commission had

one loan outstanding as of and during the years ending April 30, 2017 artd 2016. The loan

is to be repaid in 13 installments, commencing in 2014 and continuing through 2026

lnterest at a rate of 2o/o per annum shall be paid arurually until the principal balance ofthe
loan has been paid in full. As of April 30, 2017 and 2016, loans totaling $441,394 and

$490,437, respectively, were due from the customer. These loans are reported as long-tem
loans receivable on the statement of net position.

Palments due from Charter Customers are as follows:

Fiscal Year 2017

Endine Aoril 30 PrinciPal

2018
z0t9
z0?0
2021
2022
2023-2026

TOTAL

49,044 $
49,044
49,044
49,044
49,044

t96,17 4

8,828
7 ,847
6,866
5,88s
4,904
9,809

- 15 -
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CHARTER CUSTOMER LOANS RECEIVABLE (Continued)

Fiscal Year
Endine April 30 Principal

2016
Interest

z0t7
2018
20t9
2020
z02l
2022-2026

TOTAL

4. CAPITAIASSETS

49,044 $
49,044
49,044
49,044
49,044

't l\ ) 1'7

9,809
8,828
7 ,841
6,866
5,8 85

t4,713

4e0,437 $ 53,948

Capital asset activity for years ended April 30,2017 and 2016 is as follows:

20t'7

Capital assets not being depreciated
Land and permanent easernents

Construction in progress
Total capital assets not being

depreciated

Capital assets being depreciated
Water mains
Buildings and other structures
Pumping equipment
Office fumiture and equipment
Vehicles and other equipment

Total capital assets being
depreciated

Less accumulated depreciation
Water mains
Buildings and other stuuctures
Pumping equipment
Office fumiture and equipment
Vehicles and other e quipment

Total accumulated
depreciation

Total capital assets being
depreciated, net

CAPITAL ASSETS, NET

$ 11,728,902 $ -$ - $ fi ,728,9Q2
941,386 3,869,?66 3,997 "280 813,872

Balances Balances
May I Additions Retiremenls April 30

't2.670,288 3,869,',166 3,997 
"280

12,s{!:714

364,135,069
103,8 r4,368
20,059,385

4,658,064

638,9'76
I 1SS l7q

20,063

364, r 35,069
r 04 45? 144
)1 414 \64
4,6"t8,12'7

701,29'7669,448 31,849

493,336,334 4,046,067 - 497,382,401

96,272,640
50,o27,3'72
6,920,6't4
4,393,158

586,336

l \41 1)1
2,630,199
1,108,750

R5 ?55

20,850

- 100,820,367
- 52,657 ,5'.71
- 8,029,424
- 4,4',78,413
- 607,186

158,200,180 8,392,781 - 166,592,961

335,136,154 (4,346,7t4) - 330,789,440

$ 347,806,442 $ (476,948) $ 3,997,280 S 343,332,214

-16-
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4. CAPITAL ASSETS (Continued)

Capital assets not being depreciated

Land and pennanent easements

Construction in progress

Total capital assets not being
depreciated

Capital assets being depreciated

Water mains
Buildings and other sfuctures
Pumping equipment
Ofhce fuiniture and equipment
Vehicles and other equipment

Total capital assets being
depreciated

l,ess accumulated depreciation
Water mains
Buildings and other shuctures

Pumping equipment
Ofhce fuirriture and equipment
Vehicles and other equipment

Total accumulated
depreciation

Total capital ass€ts being
depreciated, net

CAPITAT ASSETS, NET

2016

Balances Balances

s 11,728,902 $ $ - $ 11 ,728 ,9Q2
?35.5 t9 4.642.84'7 4.436.980 q41.386

12,464,421 4,642,847 4,436,980 12,670'288

630p36 39,412 - 669,448

488,8ss,835 4,500,1s6 19,657 493,336,334

364,135,069
102,870,270 944,098
16,614,240 3,445,145
4,606,220 71,501

91,724,913 4,547,727
47 A30,4r9 2,596,953
6,104,465 816,209
4,329,300 83,515

- 364,135,069
- 103,814,368
- 20,059,385

19,657 4,658,064

- 96,272,640
- 50,027,372
- 6,920,674

19,657 4,393,1s8
s36,272 50,064 - 586,336

150,125,369 8,094,468 19,657 158,200,180

338,730,466 (3,594,312) - 33s,136,r54

s 351,194,887 $ 1,048,s35 $ 4,436,980 $ 347,806,442

WATER CONTRACT wlTII THE CITY OF CHICAGO

The Commission has entered into a 4O-year contract (from March 19, 1984) with the City

of Chicago, Illinois (the Chicago Contract), under which the City of Chicago (the City) has

agreed to supply all of the Commission's water requirements, up to 1.7 times the year's

annMl average day amount, with water of such quality as will meet or exceed applicable

standards ofthe state and federal governments. The chicago contract provides that the cost

of water to the Commission is fumished by the City through meters.

The Commission is obligated to purchase a minimum amount of water; such minimum is

50% of the aggregate Illinois Department of Natural Resources allocations. In fiscal 2017

and 2016, the Commission purchased 26.8 and 26.6 billion gallons of water, respectively,

from the City, which equaled 72.8o/o and 72.9o/o, respectively, of the aggregate Illinois
Department of Natural Resources 

"a."ltl?t:
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6. RISKMANAGEMENT

The Commission is exposed to various risks ofloss related to torts; theft of, damage to, and

destruction ofassets; enors and omissions; natural disasters; injuries to and illnesses ofthe
Commission's employees. These risks, along with medical claims for employees and

retirees, are provided for through insurance purchased from private insurance companies.

There have been no reductions in the Commission's insurance coverage for any of its
progmms since the prior fiscal year. Settlements have not exceeded insurance coverage

during the current year or prior three irscal years.

LONG-TERMDEBT

A schedule ofchanges in long{erm obligations payable is as follows:

2017

Balances Balances

May 1 Issuanc€s Retirem€nts April 30

Due
within

One Year

Other postemployment
benefits obligation

Net pension liability
Capital lease

TOTAL

Other postcmployment
benefits obligation

Net p€nsion liability
Capital lease

Revenue refunding bonds

TOTAL

10.684 $ - $
_ 426,399
- 3,240

66,118 $
459,305

3,240

76,802 $
32,906

528,663 $ 10,684 $ 4)0 61q { 109,708 $

2016
Balances
May I,

Restat€d
Balances
April 30

Due
Within

One YearIssuances Retirements

s 54,264 $
637,t11

12,558
11,954,550

11.854 $ $
- 177.806
- 9,318
- 11,954,550

66,118 $
459,305

3,240 \ 14n

2 )Ai

Revenue Bonds

In February 2013, the Commission issued $42,430,050 Revenue Refunding Bonds
Series 2013. Principal was due in monthly installments of $898,250 to $3,580,000,
interest at 0.98% through maturity at May 15,2016. However, in April 2016, the
final payment was accelerated and the Series 2013 bonds were redeemed and paid in
full.

$ 12.658,483 $ ,854 S 12,t41,674 $ 528,663 $

- 18 -
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LONG-TERM DEBT (Continued)

c. Revenue Bond Ordinance

On December 18, 2012, the Commission adopted the Ordinanoe authorizing the

issuance of Water Revenue Bonds, Series 2013, for the purpose ofreplacing the 1987

Ordinance and refunding the Water Revenue Bonds, Series 2003.

The Ordinance required the establishment various accounts within the Water Fund

designated as Operation and Maintenance Account, Interest Account, Principal

Account, Balk Obligation Account, and General Account.

Revenues held or collected from owners and operation ofthe system are deposited in
the Water Fund. Monies deposited in the Water Fund are required to be transfened to

the extent available within the following accounts of the Water Fund in the indicated

order:

Operation and Maintenance Account - There shall be credited to the Operation

and Maintenance Account an arnount sufficient to pay operation and

maintenance costs which shall not cause the balance in such account at any

time to be greater than the Operation and Maintenance Maximum Amount'

Interest Account - There shall next be credited 1o the Interest Account and paid

imrnediately to the Purchaser the then current interest due on the bonds plus, at

the Commission's option, the interest due for the next following month. All
moneys to the credit of said account shall be used solely to pay interest on

outstanding bonds.

Principal Account - There shall next be credited to the Principal Account at the

Commission's option, all or a pofiion of the principal due for the next

following fiscal year. All moneys to the credit ofthe Principal Account shall be

used solely to pay principal on outstanding bonds.

Bank Obligations Account - There shall next be credited to the Bank
Obligations Account and paid immediately to the Purchaser any amounts due

on bank obligations. All moneys to the credit of said account shall be used

solely to pay amounts due on bank obligations.

General Account - All moneys remaining in the Water Fund after crediting the

required amounts to the respective accounts hereinabove provided for and after

making up any deficiency in any of said accounts, including for past due

amounts that remain unpaid. shall be credited to the General Account'

All the accounts are held by the Commission.

_ tu -
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9.

10.

CONTINGENCIES

Contingent Liabilities

The Commission has certain other contingent liabilities resulting from litigation, claims,

and commitments incident to the ordinary course of business. It is expected that final
resolution of such contingencies viill not materially affect the financial position or changes

in financial position of the Commission.

MAJOR CUSTOMER

During fiscal year 2017 and 2016, approximately 5.3 and 5.2 billion gallons, or 20.37o/o

and 20-07o/o, respectively, of water sales revenue in the Water Fund were realized from the

City of Naperville, the Commission's largest customer.

DEFINED BENEFIT PENSION PLAN

Illinois Municioal Retirement Fund

Plan Description

The Commission's defined benefit pension plan for regular employees provides retirement

and disability benefits, postretirement increases, and death benefits to plan members and

beneficiaries. The Commission's plan is affiliated with the Illinois Municipal Retirement

Fund (IMRF), an agent multiple-employer plan. Benefit provisions are established by
statute and may only be change.d by the General Assenrbly of the State of Illinois. IMRF
issues a publicly available financial report that includes financial statements and

supplementary information. That report may be obtained online at www.imrf.org.

PJan Administration

All employees hired in positions that meet or exceed the prescribed annual hourly standard

must be enrolled in IMRF as participating members.

The plan is accounted for on the economic resources measurement focus and the accrual
basis of accounting. Ernployer and employee contributions are recognized when eamed in
the year that the contributions are required. Benefits and refunds are recognized as an

expense and liability when due and payable.

-20-
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10. DEFINED BENEFIT PENSION PLAN (Continued)

Illinois Municipal Retirement Fund (Continued)

Plan Membership

At December 31, 2016, IMRF membership consisted of:

Inactive ernployees or their beneficiaries
currently receiving benefi ts

Inactive employees entitled to but not yet receiving benefits

Active employees

TOTAL

8

6
JI

45

Benefits Provided

IMRF provides two tiers ofpension benefits. Employees hired prior to January 1, 2011, are

eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest after eight years of
service. Participating members who retire at age 55 (reduced benefits) or after age 60 (full
benefits) with eight years of credited service are entitled to an annual retirement benefit,

payable monthly for life, in an amount equal to I 2/3Yo of theh final rate of eamings, for
each year of credited service up to 15 years, and 2% for each year thereafter.

Employees hired on or after January l,2011, are eligible for Tier 2 benefits For Tier 2
employees, pension benefits vest after ten years of service. Participating members who

retire at age 62 (reduced benefits) or after age 67 (fuIl benefits) with ten years of credited

service are entitled to an arurual retirement benefrt, payable monthly for life, in an amount

equal to 1 2l3Yo of their final rate of eamings, for each year of credited service up to 15

years, and 2o/o for each year thereafter.

IMRF also provides death and disability benefits. These benefit provisions and all other

requirements are established by state statute.

Contributions

As set by statute, the Commission's regular plan members are required to contribute 4.50%

of their annual covered salary. The statute requires the Commission to contribute the

amount necessary, in addition tc member contributions, to finance the retirement coverage

of its own employees. The Commission's annual required contribution rate for calendar

year 2016 was 10.90%. The Commission also contributes for disability benefrts, death

benefits and supplemental retirement benefits, all of which are pooled at the IMRF level.

Contribution rates for disability and death benefits are set by the IMRF Board of Trustees,

while the supplemental retirement benefits rate is sei by statute'

-21 -
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10. DEFINED BENEFIT PENSION PLAN (Continued)

Illinois Municipal Retirement Fund (Continued)

Actuarial AssumPtions

The Commission's net pension liability was measured as of Decernber 31, 2016 and the

total pension liability used to calculate the net pension liability was determined by an

actuarial valuation performed as of the same date using the following actuarial methods

and assumptions.

Actuarial valuation date

Actuarial cost method

Assumptions
lnflation

Salary increases

Interest rate

Cost of living adjustments

Asset valuation method

December 31, 2016

Aggregate
Entry-age normal

2.75%

3 .7 5%o to 14.50o/o

'l .50o/o

3.00o/o

Market value

For nondisabled retirees, an IMRF specific mortality table was used with fully generational

projection scale MP-2014 (base year 2012). The IMRF specific rates were developed from

the RP-2014 Blue Collar Health Axnuitant Mortality Table with adjustments to match

current IMRF experience. For disabled retirees, an IMRF specifrc mofiality table was used

with fully generational projection scale MP-2014 (base year 2012) The IMRF specific

rates were developed from the RP-2014 Disabled Retirees Mortality Table applying the

same adjustment that were applied for nondisabled lives. For active members, an IMRF

specific mortality table was used with fully generational projection scale MP-2014 (base

year 2012). The IMRF specific rates were developed from the R?-2014 Employee

Mortality Table with adjustments to match current IMRF experience.

.\.t
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10. DEFINED BENEFIT PENSION PLAN (Continued)

Illinois Municipal Retirement Fund (Continued)

Discount Rate

The discount rate used lo measure the total pension liability was 7 .5%. The projection of
cash flows used to determine the discount rate assumed that member contributions will be

made at the curent contribution rate and that the Commission conffibutions will be made at

rates equal to the difference between actuarially determined contribution rates and the

member rate. Based on those assumptions, the IMRF's fiduciary net position was projected

to be available to make all projected future benefit palments of current plan members.

Therefore, the long-tem expected rate of retum on pension plan investrnents was applied to
all periods ofprojected benefit pa)'rnents to determine the total pension liability.

Changes in the Net Pension LiabiliD,

(a) (b)
Total Plan (a) - (b)

Pension Fiduciary Net Pension

Liability Net Position Liability

BALANCES AT JANUARY 1, 2016

Changes for the period
Service cost
Interest
Difference between expected and

actual experience
Changes in assumptions
Employer contributions
Employee conffibutions
Net investment income
Benefit payments and refunds
Administrative expense
Other (net transfer)

Net changes

BALANCES AT
DECEMBER 3I,2016

$ 13,898,430 $ 13.439,125 S 459,305

1,183,388 r,609,78',7 (426,399)

$ 1s,081,818 $ 1s,048,912 $

305,807
1,038,857

238,543

(399,819)

s89,21;
13r,239
940,747

(399,819)

48,402

305,807
1,03 8,857

238,543

(889,218)
(131,239)
(940,747)

(48,402)

-23 -
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10. DEFINED BENEFIT PENSION PLAN (Continued)

Illinois Municipal Retirement Fund (Continued)

Pension Expense aruL Deferred Outflows of Resources and Deferred Inflows of Resource,

For the year ended April 30, 2017, the Commission recognized pension expense of
$375,422. At April 30,2017, the Commission reported deferred outflows of resources and

defened inflows ofresources related to IMRF from the followins sources:

Defened Deferred
Outflows of Inflows of
Resources Resources

Difference between expected and actual experience
Changes in assumption
Commission contributions subsequent to the

measurement date
Net difference between projected and actual eamings

on pension plan invesfinents

TOTAL $ 1,002,332 $

$70,619 reported as deferred outflows of resources related to pensions resulting from
Commission contributions subsequent to the measurement date will be recognized as a
reduction of net pension liability in the reporting year ending April 30, 2018. Other
amounts reported as deferred outflows of resources related to IMRF will be recopfiized in
oension exnense as follows:

3 19,931 S

70.619

'1826tl

Year Ending
April 30,

2018
2019
2020
2021
2022
Thereafter

TOTAL

$ 245,234
245,234
)4\ )1)

65,914
47,458
82,641

't^

931 '71.3
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10, DEFINED BENEFIT PENSION PLAN (Continued)

Illinois Municipal Retirement Fund (Continued)

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability (asset) to changes in the
discount rate. The table below presents the net pension liabiliry (asset) of the Commission
calculated using the discount rate of 7.5o/o as well as what the Commission's net pension
liability (asset) would be if it were calculated using a discount rate that is I percentage
point lower (6.5%) or 1 percentage point higher (8.5%) than the cunent rate:

Curent
1olo Decrease Discount Rate loZ lncrease

(6.5o/o) (7.s%) (8.s%)

Net pension liability (asset) 2.22s,10Q S 32,906 $(r,763,492)

11. OTHERPOSTEMPLOYMENTBENEFITS

b.

Plan Description

In addition to providing the pension benehts described, the Commission provides
postemplo).rnent health care benefits (OPEB) for retired employees through a
single-employer defined benefit plan (the Plan). The benefits, benefit levels,
employee contributions, and employer contributions are goverrred by the
Commission and can be amended by the Commission. Cer.tain benefits are controlled
by state laws and can only be changed by the Illinois Legislature. The Plan is not
accounted for as a trust fund, as an irrevocable trust has not been established to
account for the Plan. The Plan does not issue a separate repofi.

Benefits Provided

The Commission provides pre and post-Medicare postretirement health insurance to
retirees, their spouses and dependents (enrolled at time of employee's retirement). To
be eligible for benefits, the employee must qualify for retirement under one of the
Commission's retirement plans. The retirees pay the blended premium. Upon a
retiree becoming eligible for Medicare, the amount payable under the Commission's
health plan will be reduced by the amount payable under Medicare for those
exDenses that are covered under both.
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ll. OTI{ERPOSTEMPLOYMENT BENEFITS (Continued)

c. Membershio

At April 30, 2016 (the most recent actuarial valuation) membership consisted of:

Retirees and dependents
Active fully eligible to retire
Active not yet fully eligible to retire

TOTAL

Participating employers

Funding Policy

The Commission is not required to and currently does not advance fund the cost of
benefits that will become due and payable in the future. Active employees do not
contribute to the Plan until retirement.

Annual OPEB Costs and Net OPEB Oblieation

The Commission's annual OPEB cost, the percentage of annual OPEB cost
contributed to the Plan. and the net OPEB obligation for 2O17,2016, and 2015 was
as follows:

Fiscal
Year

Percentage
Annual ofAnnual Net
OPEB OPEB Cost OPEB

2
7

24

-)-)

1

Ended Cost Contributed Oblisation

2015
2016
2017

$ 8,272
)a \o1
2s,438

77.00% $ 54,264
51.00% 66,118
58.00% 76,802

-zo-
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11. OTHERPOSTEMPLOYMENT BENEFITS (Continued)

Annual OPEB Costs and Net OPEB Obligation (Continued)

The net OPEB obligation as of April 30, 2017 and 2016 was calculated as follows:

2017 2016

Annual required contribution
Interest on net OPEB obligation
Adjustment to annual required contribution

Amual OPEB cost
Contributions made

lncrease in net OPEB obligation
Net OPEB obligation, beginning of year

NET OPEB OBLIGATION, END OF YEAR

Actuarial accrued liability (AAL)
Actuarial value ofplan assets
Unfunded actuarial accrued liability (UAAL)
Funded ratio (actuarial value ofplan assets/AAl)
Covered pa;roll (active plan members)
UAAL as a percentage of covered paJroll

(2,204) (1,80e)

25,438 )4 701

14,'754 12,543

s 24,997 S

2,645
24,036
2,171

10,684
66,1 I 8

I 1,854

54,264

76,802 $ 66,1 l8

Funded Status and Funding Progress: The funded sratus of the Plan as of April 30,
2016 was as follows:

s 256,153

256,153
0.00%

$ 2,604,921
9.80o/o

Actuarial valuations of an ongoing plan involve estimates of the value of reporled
amounts and assumptions about the probability of occurrence of events far into the
future. Examples include assumptions about future emplol,rnent, moltality, and the
healthcare cost trend. Amounts detemined regarding the funded status of the plan
and the annual required contributions of the employer are subject to continual
revision as actual results are compared with past expectations and new estimates are
made about the future. The schedule of funding progress, presented as required
supplementary information following the notes to financial statements, presents
multi-year trend information that shows whether the actuarial value of plan assets is
increasing or decreasing over time relative to the actuarial accrued liabilities for
benefits.
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11. OTHERPOSTEMPLOYMENTBENEFITS (Continued)

e. Annual OPEB Costs and Net OPEB Obligation (Continued)

Actuarial methods and assumptions - projections of benefits for financial reponrng
purposes are based on the substantive plan (the Plan as understood by the employer
and plan members) and include the rypes of benefits provided at the time of each
valuation and the historical pattem of sharing ofbenefit costs between the employer
and plan members to that point. The actuarial methods and assumptions used include
techniques that are designed to reduce short-term volatility in actuarial accrued
liabilities and the actuarial value of assets, consistent with the longterm perspective
ofthe calculations.

In the April 30, 2016 actuarial valuation, the entry-age nomal actuarial cost method
was used. The actuarial assumptions included an investment rate of retum of 4.0olo
and an initial healthcare cost trend rate of 7.8Yo with an ultimate healthcare inflation
rate of 5.0%. Both rates include a 3.0% inflation assumption and 4.0% wage inflation
assumption. The actuarial value of assets was not determined as the Commission has
not advance funded its obligation. The Plan's unfunded acnrarial accrued liability is
being amortized as a level percentage of projected palroll on an open basis. The
remaining amortization period at April 30, 2016 was 30 years.

12. CUSTOMER PREPAYMENTS AND NON-CHARTER CUSTOMERS LOANS
RECEIVABLE

Palments from non-Chatler Customers for customer differential revenues are reoorted as
uneamed revenues. These uneamed revenues wjll be amonized on a straight-line basis
through April 30,2024. Customer differentials represent payrnents for connecting to the
Commission's system as well as fixed costs charged to subsequent customers to cover
costs which would have been paid by subsequent customers if they had been Charter
Customers.

On February 7, 201'7, the Commission entered into an Intergovemmental Agreement
Conceming Loan for Capital Cost Recovery Charge to the Village of Bartlett (the Village)
and an Intergovemmental Agreement Conceming the Loan for Connection Facilities to
Implement Water Service to the Village concurrent to entering into a Water Purchase and
Sales Contract with the Village.

Upon becoming a member of the Comrnission and to comply with the Water purchase and
Sales Contract, the Village must pay its proporlional share of costs for all of the properfy
owned by the Commission (the "Capital Cost Recovery Charge',) by February 24,2024.
The Village did not currently have, nor foresee having, the ability to pay for the Capital
Cost Recovery Charge by February 24,2024. Therefore, the Commission, based upon a
previously enacted resolution that gave the Commission the ability to finance the Clpital
Cost Recovery Charge for potential subsequent customers, entered into the
Intergovemmental Agreement Conceming Loan for Capital Cost Recovery Charge to the
Village. 
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12. CUSTOMER PREPAYMENTS AND NON-CHARTER CUSTOMERS LOANS
RECEMBLE (Continued)

The Capital Cost Recovery Charge loan was in the amount of $13,030,632 and was
immediately retumed as full payrnent of the Capital Cost Recovery Charge per the Water
Purchase and Sale Contract between the Commission and the Village. The loan will be
repaid over 360 monthly palments (30 years) at an interest rate of 0% beginning the month
after the Village begins receiving water from the Commission. This loan are reported as
long-term loans receivable on the statement ofnet position.

The Commission, based upon a previously enacted resolution that gave the Commission
the ability to finance the Connection Facilities Cost for potential subsequent customers,
entered into the lntergovenrmental Agreement Conceming Loan for Connection Facilities
to knplement Water Service to the Village. The Connection Facilities loan amount will be
capped at $21,000,000. The Commission would draw money from this amount as needed
to complete the construction of all charges related to the completion of the connection
facilities needed to supply water to the Village. As of April 30, 207'7 , no money had been
drawn on this loan.

The loan will be repaid over 240 monthly pa)4nents (20 years) at an interest rate of the
lower of the highest monthly average yield to maturity interest rate eamed by the
Commission (total all funds) as reported monthly on the Commission's Schedule of
Investments for the immediately preceding fiscal year (May I - April 30) as determine.d by
the Commission plus one percent (1%) or four perc ent (4o/o) per annum. Interest will begin
to be charged as withdrawals from the loan are needed. Interest will be capitalized on a
monthly basis until the Village begins making pa).rnents on this loan. The Commission's
highest monthly average yield in fiscal year 201 6-2017 was 1.23%o.

Loan paynents will begin on the earlier of the fust month after the Village begins taking
water from the Commission or Janu aw l0 . 2020 .

SALES TAX

As of June 1, 2016, the sales tax imposed was no longer imposed or collected. There was
no referendum introduced for a continuation of the tax to be approved bv the voters.
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Preliminary and Tentaiive
For Discussion Purposes OnlyDUPAGE WATER COMMISSION

ELMHURST, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

14. CHANGE IN ACCOUNTINGPRINCIPLE

The Commission recorded the following change in accounting principle during the year
ended Aoril 30. 2016:

Increase
(Decrease)

CHANGE IN ACCOLINTING PRINCIPLE -
BUSINESS-TYPE ACTIVITIES

To record the IMRF net pension liability in accordance with the
implementation of GASB Statement No. 68.

TOTAI CI{ANGE IN ACCOLTNTING PRINCIPLE -
BUSINESS-T\?E ACTIVITIES

$ 535,563

$ 535,563

With the implementation of GASB Staternent No. 68, the Commission was required to
retroactively record the net pension liability and deferred outflows ofresources.
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DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS

ILLINOIS MTINICIPAT RTTIREMENT FLIND

I-ast Two Fiscal Years

Preliminary and Tentative
For Discussion Purposes Only

MEASURTI\fENT DATE DECEMEBER

TOTAL PENSION LIABILITY
Service cost
Int€rcst
Changes ofbenefit terms
Differences between expected and actual experience
Changes ofassumptions
Benefit palrnents, including refunds of member contributions

Net change in total pension liability

Total pension liability - beginning

TOTAL PENSION LIABILITY - ENDING

PLAN FIDUCIARY NET POSITION
Contributi ons - employer
Contributions - mernber
Net inveshnent income
Benefit paynents, including refunds of member contributions
Otheladministrative expense

Net change in plan fiduciary net position

Plan fiduciary net position - beginning

PLAN FIDUCIARY NET POSITION - ENDING

EMPLOYER'S NET PENSION LIABILITY

Plan fiduciary net position
as a percentage of the total pension liability

Covered-employee payoll

Employer's net pension liability
as a percentage of covered-employee palroll

1,r 83,388 1,004,024

13,898,430 12,894,406

s l5.08 t 8 tR q rl Rqs

305,807 $
1,038,857

238,543

(399,819)

289.658

963.114

146,673

(39s,42r)

889,218 $

t3t,239
940.74'l

(399,819)

48.402

1.594.623

122,417

64,591
(39s,42t)
(204.380)

1,609,787

11414 t?5

1,181.830

12,257,295

$ 15.048.912 $ 13.419,125

$ 32,906 $ 459,305

99.',780/,

$ 2,916,407 $

96.70%

2,'720.369

16.88%

ten yearc of

1.r30/o

Ultimately, this schedule should present information for the last ten years. However, until
information can be compiled, information will be presented for as many years as is available.

(See independent auditor's repofi.)
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DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MIINICIPAL RETIREMENT FTIND

Last Two Fiscal Years

Preliminary and Tentative
For Discussion Purposes Only

FISCAL YEARENDED APRIL

Actuarially determined contribution

Contributions in relation to the actuarially
determined contribution

CONTRIBUTION DEFICIENCY (Excess)

Covered-employee payroll

Contributions as a percentage of
covered-employee payroll

Notes to Required Supplementary lnformation

(300,000) $ (1,s74,330)

282,313 $

582,313

294,359

1,868,689

2,864,078 $

20.33o/o

2,747,867

68.01%

The Commission made additional contributions of $300,000 and $1,574,330 during the frscal
years ending April 30, 2017 and 2016, respectively.

The information presented was determined as part of the actuarial valuations as of January 1 of
the prior fiscal year. Additional information as of the latest actuarial valuation presented is as
follows: the actuarial cost method was entry-age normal; the amortization method was level
percent of pay, closed and the amorlization period was 27 years (10-year rolling period for
nontfiing bodies); the asset valuation method was five-year smoothed market; and the
sigrrificant actuarial assumptions were an investment rate of retum at 7.50o/o annually, projected
salary increases assumption of 3.75/o to 14.50o/o compounded annually, and postretirement

Ultimately, this schedule should present information for the last ten years. However, until ten
yeam of information can be compiled, information will be presented for as many years as is

(See independent auditor's report.)
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DUPAGE WATER COMMISSION
ELMHLTRST, ILLINOIS

SCHEDULE OF FUNDING PROGRESS
OTHER POSTEMPLOYMENT BENEFIT PLAN

April 30,2017

Preliminary and Tentative
For Discussion Purposes Only

Actuarial
Valuation

Date

(1)
Actuarial
Value of
Assets

(2\
Actuarial
Accrued
Liability
(AAL)

(3)
Fund€d
Ratio

(4)

Unfunded
AAI

(udAL)
(5t

Colrred

UA{L
asa

Percentage
of Coyered

Payroll
30 r) / - (l

2012

2013

2014

2015

2016

201'l

86.23',7 0.00% $ 2,643,508

2,604,921

3.3%

9.8%?56 I 51 0.00%

86,237 $

256.153

+The requirements under GASB Statement No. 45 require an actuarial valuation every three year.s. Therefore,
no actuarial valuation *'as done as ofApril30,2012,2014,2015, and 2017.

The fcllowing asfl.mption changes were made during the April 30, 2016 valuation: The implicit liability factor
was changed from 40% to 80% ofthe premium.

(See independent auditor's repod.)
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DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
OTHER POSTEMPLOYMENT BENEFIT PLAN

Aprll30,2017

Preliminary and Tentative
For Discussion Purposes Only

Fiscal Employer

Annual
Required

Contribution Percentage
Contributed

2012

2013

2014

2015

2016

2017

6,370

6,370

6,370

6,370

12,543

1.4,154

z+,uJo

74 041

82.14o/o

82.14o/o

82.14%

82.t4%

52.18o/o

59.02%

2016 valuation: TheThe following assumption changes were made dudng the April 30,
implicit liability factor was changed from 40% to 80o/o of the premium.

(See independent auditor's report.)
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DUPAGE WATER COMN,IISSION
EI,I\,IHTIRST, ILLINOIS

SCHEDULE OF REVENUES. EXPENSES, AND
CHANGES IN NET POSITION - BUDGET AND ACTUAL

For the Year Ended Aprjl 30. 2017
(with comparati\,€ actual for the year ended April 30, 2016)

Preliminary and Tentative
For Discussion Purposes Only

2011 2016
Budeet Actual Variance Actual

OPERATING REVENUES
Water sales

Operations and maintenance costs
Customer diflerential

Other income

Total operating revenues

OPER{TING EXPENSES
Water supply costs

Penonal services
Insumoce

Professional and contractual service"
Administrative costs

Total operating expenses

OPERATTNC INCOME BEFORE DEPRECIATION

Deprcciation

OPERATING INCOME (LOSS)

NON-OPER{TINC REVENUES (f, XPENSES)
Sales tax
lnvestment income
lntgrest and other charges

Total non-operating revenues (expenses)

CHANGE IN NET POSITION

NET POSITION. MAY 1

Change in accounting principle

NET POS]TION, MAY 1, RESTATED

NET POSITION, APRIL 3O

s 120,998,838 $ 124,194,634 $

1,0r7.53q 1.126.503
3,195,796 $ 124,688,829

108,964 1,520,230

44,654

t22,016.37'7 125,344,670 3,328,293 126,253,'713

105,638,683 105,745,058
4,437,209 4,201,056

540,416

593.t 95

106,375 10s,243,073
(236,153) 4,r'70,996
(119.384) {/ 1 L11659,800

895,700

689,25 r

(302.505) 534,31l
405,057 (284,194, 441,5R6

112,320,643 111,484,782 (835,861) 110,93s,409

9,695,734 13,859,888 4,164,rs4 15,318,304

8,456,000 8,392,781 (63,219) 8.094,468

1,239.',734 5,46'7,107 4.227,3'73 '7,223,836

11,500,000 4,251,'7s4
420,000 659,821

('7,248,246) 3"t,284.925
239,821 1,399,369

(41,e00) (44) 41,856 (586,997)

11,878,100 4.911,531 (6,966,569) 38,097,297

_$__1!J_11,811_ 1!!78,638 _$-_(?,ugJggl 1!,32I,r33

4q4,tt9,614 449.334,104

r515 561\

--l:::.::::l448,'.7 98,541494 ,t t9 ,6'/ 4

(See independent auditor's repofi .)
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STATISTICAL SECTION



DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

SALES TAX REVENUES

For the Years Ended April 30

Preliminary and Tentative
For Discussion Purposes Only

Year
Ended

Sales Tax
Revenues

2017

2016
2015

2014
2013

4,251,754

37,284,925
36,791,962
34,945,975

33,098,620

As of June 1, 2016, the sales tax imposed was no longer imposed or collected. There was no
referendum introduced for a continuation ofthe tax to be approved by the voters.



DUPAGE WATER COMNIISSION
ELIUHURST, ILLINOIS

STATE WATER ALLOCATIONS

April 30,2017

Preliminary and Tentative
For Discussion Purposes Only

(Millions cdllons per Day)(r)
2010 2020 2030

Addison
Argonne National Laboraroty (2)
Bensenville
Bloomingdale
Carol Suearn

Clarendon Hills
Darien
DowneN Crove
DuPage County

Glen Ell),n Heights
Steeple Run
S.E.R.W.F.
Hobson Val1ey

York Township
Eimhurst
GJen Ellyn
Glendale Heiglrts
Hinsdale
Illinois American

Arrowhead

Country Club Estates
Dupagdl-isle
Liberty Ridge East
Liberty Ridge West
Lombard Heights

Itasca

Lisle
Lombard
Naperville
Oak Brook
Oak Brook Terace
Roselle
Villa Park

Wheaton

Willorvbrook
Winfield
Wood Dale
Woodridge

TOTAL AVERAGE MGD

4.230
0.758

2.5'71

2.'767

4.213
0.832

2.934
6.589

0.21{J

0.183

0.643

0.05l
o.172
4.699
2.985

2.869
2.762

0. t90
0.105

U.JJJ

0.{M?

0.305

0.065

0.700
t.666
3.024
4.777

18.803

1.205
0.281
2.206
2.146
2.945
5.821

t.267
l.0t I

l.6t3
3.8'76

95.07 |

4.457

0.758

2.6t6
3.041i

4.600
0.886

3.254

0.283

0.189

0.708

0.126
0.)72
4.'749

3.164

2.917
2.923

0.190

0.105

0.585

0.(M8

0.349

0.065

0.700
r.951

3.261
5.1'7'.7

21.683

4.508

0.293
2.35'7

2.206
3.069

6.008

1.452

1.188

r.6E0
4.479

103.531

4.6132

0.758

2.660
3.321

4.926
0.942
3.293

1.931

0.395

0.195

0.782
0.195

0.172
4.797
3.349

3.086

3.081

0.190
0.105

0.615

0.054

0.400

0.065

o.'700

2.t43
3.497

5.572
24.560

0.293
2.508

2.284
3.t73
6.t91
1.6t6
r.366
t.74'7

4.419

I10.830

(l ).slate waler allocations are expressed in tenns of average quandry per day. Actual use in a dav may €xceed avemge daily

(2) The state has detennined lhat no {'ater allocation pennit is required lor Argonne National Labomtory to dmw water from
Lake Michigan. The figues set forth in fiis table represent the maximum amo; olwater the conmission is obligated to se11
to Argonne Natjonal Laboratory.
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DUPAGE WATER COMMISSION
ELMHURST, ILLINOIS

WATER REVENUES AND USAGE

For the Years Ended April 30

Preliminary and Tentative
For Discussion Purposes Only

Year
Ended

20r'7
2016
2015
2014
2013

(1) Amounts include water sales
excludes customer differential.

Water
Sales (1)

$ 124,194,634

124,688,829
115,470,s73

104,939,687

91,680,699

from operation and maintenance

Gallons
Sold

(in 000's)

25,914,123
25,81 1,051

25,959,645

27,841,047
29,228,914

costs and fixed costs,

.38 -
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DUPAGE WATER COMMISSION
INTEROFFICE MEMORANDUM

TO:

FROM:

DATE:

SUBJEGT:

Chairman and Commissioners

Bill Fates, Treasurer

July 1 1, 2Q17

TREASURER'S REPORT - June 30,2017

I am pleased to repoft that I have reviewed and approved alljournal entries and bank reconciliations for
the month of June. I have also reviewed the monthly financial statements and budget status reports, and

found them to be in order.

Sumrqarv of Cash & Investments (Page 4)
1 . Cash and investments totaled $164.9 million at June 30tn, an increase of $1 .8 million compared to

the previous month.

2. The balance in the BMO Harris checking accountwas $18.3 million at June 30tn, an increase of
approximately $1 .7 million compared to the $16,6 million reported last month,

3. The BMO Harris money market accounts had $12.1 million at month-end, a slight increase over
the prior month balance due to interest earned,

4. During the month of June, the lllT money market accounts decreased by approximately $14 O

million from the prior month. The Commission transferred $21.3 million of investments from the
General Account to the Capital Reserve account in June.

5. ln June, our holdings of U.S. Treasury increased by $23.2 million, and Commercial Paper and
U.S. Agency investments decreased by approximately $5,0 million and $3.8 million, respectively.

6. The current holdings of cash and investments are in compliance with the approved investment
policy.

7. For the two months ended June 30, 2017, the Commission's cash and investments increased a
total of $2.9 million.

. The Operating & Maintenance Account decreased by $2.3 million, for an ending balance of
$30.4 million.

r The GeneralAccount decreased by $16,3 million, for an ending balance of $3.5 million. The
Commission transferred $21.3 million of investments from the General Account to the Capital
Reserve account in June.

r The Sales Tax Account remained unchanged at $275.

The Capital Reserve Fund increased $21,3 for a balance of $51,2 million.



I The Operating Reserve Account increased $182,236 for a balance of $67.4 million,

r The Long-Term Capital Reserve Account increased by $45,702 for a balance of $12.5 million,

The following table presents a summary of the changes in cash position by account.

Cash and Investments by Account

Account
Balance

4t30t2017
Balance

6t30t2017
Increase

(Decrease)
Ooerations & Maintenance fi32,727,195 $30,386,827 $(2,340,368)
GeneralAccount 19.715.309 3.461.600 (16,253,709)
Sales Tax 275 276 1

Operatinq Reserve 67,223,928 67,406,164 182,236
Capital Reserve 29.853.221 51 ,152.026 21.298.805
Lono-Term Can. Reserve 12.415,641 12.461.343 45,702

Total Cash & lnvestments $161,935,569 $164,868,236 $2,932,667

Schedule of Investments (Pases 5-10)
1. The average yield to maturity on the Commission's investments was 1.33o/o, an increase of 9bps

from the prior month average yield to maturity of 1.24o/o.

2. The portfolio is showing estimated unrealized losses of $644,700 at June 30, 2017, compared to
$541,239 in unrealized losses at April 30, 2017.

3, The amodized cost of our investments was $146,5 million at June 30tn, unchanged from the
previous month.

Statement of Gash Flows (Pase 11)
1. The statement of cash flows shows a breakdown of the $2.9 million increase in cash and

investments for the fiscal year,

2. Operating activities increased cash by $2.9 million.

3. Approximately $207,000 of sales tax revenue was received.

4. CapitalAssets purchased were about $336,000 year-to-date.

5. Cash flow from investment activity generated $260,000.

Reserve Analvsis (Paqe 12)
1. The reserve analysis report shows the commission has met or exceeded all recommended

re$erve balances at June 30tn.

The Operating and Maintenance Account was $30.4 million which is a balance currently sufficient
enough to cover an estimated 85 days of normal operation and maintenance costs.

The Operating Reserve account was $67,4 million which is approximately 189 days, this amount
meets the minimum balance per the reserve policy.



Respectfully submitted,

Bill Fates, CPA
Treasurer



DU PAGE WATER COMMISSION
TREASURER'S REPORT
SUMMARY OF CASH AND INVESTMENTS
June 30, 2017

FUNDS CONSIST OF: June 30,2017 May 31, 2017 rNcR. - (DECR )

PETTY CASH
CASH AT HARRIS BANK

TOTAL CASH

IIIT MONEY MARKET FUNDS
BMO HARRIS MONEY MARKET FUNDS
U. S, TREASURY INVESTMENTS
U. S. AGENCY INVESTMENTS
MUNICIPAL BONDS
COMMERCIAL PAPER
ASSET BACKED SEC/COLLATERALIZED MORTGAGE OBLIG
CERTIFICATES OF DEPQ$IT

TOTAL INVFSTMENTS

TOTAL CASH AND INVESTMENTS

IIIT MONEY MARKET FUNDS
BMO HARRIS MONEY MARKET FUNDS
U S. TREASURY INVESTMENT$
U. S. AGENCY INVESTMENTS
MUNICIPAL BONDS
COMMERCIAL FAPER
ASS ET BACKE D SEC/COLLATERALIZE D MORTGAGE OBLI G
CERTIFICATES OF DEPOSIT

TOTAL INVESTMENTS

Note 1 - lnvestments are carried at amortized cost

1,?00 00
18,3?7,66S.26

1,200.00
16,s61,385.82

0.00
1,766,283.44

18.328.869.26 16.562.585.82 1,766,283.44

2,249,314.46
12,Q57,957.74
57,408,787.07
51,591,s60.52
6,226,416.45

10,746,719.43
6,258,610.68

0.00

16,292,587.80
12,048,435 1E

34,1 82,066.93
55,388,?51.?4
6,226,786.52

15,761,97S.30
6,376,550.73

248,000.00

(14,043,273.34)
9,522.56

23,226,720.14
(3,796,690.72)

(370.07)
(5,015,?56.87)

(117,S40.05)
(?48,000 00)

146.539.366.35 146.524.654.70 14,71 1 .65

164.868.235.61 163.087.240.52 1.780,995.09

June 30, 2017 May 31,2017 % CHANGE

1.60/o

8.2o/o

39.2o/o

35.2%
4.20/o

7.3o/o

4.3%
0.0%

11.1o/o

8.?o/o

23.3o/o

37.8%
4.2o/o

1Q.8o/o

4.4o/o

0.2o/o

-86.2%
0.1o/o

68.0%
-6.9%
0.0o/o

-31.8%
-1 .8o/o

-100.0%

100.0% 100.0% 0.0%
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DU PA6E WATER COMM ISSION

ELMHURST, ILLINOIS

TREASURER'S REPORT

STATEMENT OF CASH FLOWS

For the Period from May I,2OI7 to June 30,20t7

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from customers
Cash payments to suppliers

Cash payments to employees
Net cash from operating activities

CASH FLOWS FROM NONCAPITAL

FINANCING ACTIVITIES

Cash received from sales taxes

Cash received/paid from long term loans

Cash payments for net pension activity
Net cash from noncapital financing activities

CASH FLOWS FROM CAPITAL AND

RELATED FINANCING ACTIVITIES

Interest paid

Principal Paid

Construction and purchase of capital assets

Net cash from capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES

Investment income

Net cash from investing activities

Net Increase (Decrease) in cash and investments

CASH AND INVESTMENTS, MAY I,2077

CASH AND INVESTMENTS, JUNE 30, ZOLT

$ 20,345,260
(15,872,559)

(573,037)

2,999,655

206,906
(97,46r)

0

109,445

0

0

(335,499)

(336,499)

260,055

260,056

2,932,667

161,935,569

$ 164,858,236

11
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DUPAGE WATER COMMISSION
INTEROFFICE M EMORANDUM

TO:

FROM:

DATE:

SUBJEGT:

Chairman and Commissioners

Bill Fates. Treasurer

August 8,2017

TREASURER'S REPORT - July 31,2017

I am pleased to report that I have reviewed and approved alljournal entries and bank reconciliations for
the month of July" I have also reviewed the monthly financial statements and budget status reports, and

found them to be in order.

Summarv of Cash & Investments (Page 4)
1. Cash and investments totaled $165.8 million at July 31*t, an increase of $0.9 million compared to

the previous month.

2. The balance in the BMO Harris checking account was $19.1 million at July 31"1, an increase of
approximately $0.8 million compared to the $18.3 million reported last month.

3. The BMO Harris money market accounts had $12.1 million at month-end, relatively unchanged
from the prior month balance.

4. During the month of July, the lllT money market accounts increased by approximately $2.4 million
from the prior month.

5. In July, our holdings of U.S. Agency increased by $S.g million, and Commercial Paper and U.S.
Treasury investments decreased by approximately $2.1 million and $5.8 million, respectively"

6. The current holdings of cash and investments are in compliance with the approved investment
policy.

7. For the three months ended July 31 ,2017, the Commission's cash and investments increased a
total of $3.9 million.

r The Operating & Maintenance Account decreased by $1.5 million, for an ending balance of
$31.2 million.

. The General Account decreased by $16.3 million, for an ending balance of $3.5 million. The
Commission transferred $21.3 million of investments from the General Account to the Capital
Reserve account in June.

r The Sales Tax Account remained unchanged at $275.

The Capital Reserve Fund increased $21.4 for a balance of $St.2 million.

The Operating Reserve Account increased $216,254 for a balance of $67.4 million.

1



r The Long-Term Capital Reserve Account increased

The following table presents a summary of the changes

by $52,044 for a balance of $12.5 million

in cash position by account.

Cash and Investments bY Account

Account
Balance

413012017
Balance

713112017

lncrease
(Decrease)

Operations & Maintenance $32,727,195 $31,206,537 $(1,520.658)

General Account 19,715,309 3.464.593 (16.250.716)

Sales Tax 275 276 1

Ooeratino Reserve 67.??3.928 67.440.182 216.754
Capital Reserve ?9.8s3.221 51.220.1 18 21,366,897

Lono-Term Cap. Reserve 12.415.641 12.467.685 52.044

Total Cash & Investments $161,935,569 $165,799,391 $3,863,822

Schedule of Investments (Pases 5-101
t. the average yield to maturity on the Commission's investments was 1.36%, an increase from the

prior month average yield to maturity of 1.33%.

2. The portfolio is showing estimated unrealized losses of $453,100 at July 31 , 2017, compared to

$541,239 in unrealized losses at April 30, 2017.

3. The amortized cost of our investments wa$ $146.7 million at July 31't, up slightly from the
previous month due to interest earned.

Statement of Cash Flows (Paqe 11)
1. The statement of cash flows shows a breakdown of the $3.9 million increase in cash and

investments for the fiscal Year.

2. Operating activities increased cash by $3.8 million.

3. Approximately $217,000 of sales tax revenue was received'

4. Capital Assets purchased were about $392,000 yearto-date.

5. Cash flow from investment activity generated $390,000.

Reserve Analvsis (Paqe 12)
1. The reserve analysis report shows the commission has met or exceeded all recommended

reserve balances at July 31"t.

2. The Operating and Maintenance Account was $31.2 million which is a balance currently sufficient
enough to cover an estimated 88 days of normal operation and maintenance costs.

3. The Operating Reserve account wa$ $67.4 million which is approximately 189 days, this amount
meets the minimum balance per the re$erve policy.

2



Respectfully submitted,



DU PAGE WATER COMMISSION
TREASURER'$ REPORT
SUMMARY OF CASH AND INVESTMENTS
July 31 , 2017

FUNDS CONSIST OF: July 31 , 2017 June 30, 2017 rNcR. - (DECR.)

PETTY CASH
CASH AT HARRIS BANK

TOTAL CASH

IIIT MONEY MARKET FUNDS
BMO HARRIS MONEY MARKET FUNDS

U. S. TREASURY INVESTMENTS
U. S. AGENCY INVESTMENTS
MUNICIPAL BONDS
COMMERCIAL FAPER
ASSET BACKED SEC/COLLATERALIZED MORTGAGE OBLIG
CERTIFICATES OF DEPOSIT

TOTAL INVESTMENTS

TOTAL CASH AND INVESTMENTS

IIIT MONEY MARKET FUNDS
BMO HARRIS MONEY MARKET FUND$
U. S. TREASURY INVESTMENTS
U. S. AGENCY INVESTMENTS
MUNICIPAL BONDS
COMMERCIAL PAPER
ASSET BACKED SEC/COLLATERALIZED MORTGAGE OBLIG
CERTIFICATES OF DEPOSIT

TOTAL INVESTMENTS

Note 1 - lnvestments are carried at amortized cost.

1,?00.00
1 9,1 36,837.24

1,?00.00
18,3?7,669.26

000
809,167.98

1 9,1 38,037.24 18.328.869.26 809,167.S8

4,633,413.27
12,068,500.03
s1 ,619,639.?7
57,402,754.55
6,226,046.39
8,657,944.94
6,053,055.28

0.00

2,249,314.46
12,057,957.74
57,408,787.07
51,591,560.52

6,226,416.4s
10,746,719.43
6,258,610.68

0.00

2,384,098.81
10,542.?9

(5,78e,147.80)
5,811,194.03

(370,06)
(2,088,774.49)

(205,555,40)
0.00

146,661 ,353.73 146.539.366.35 121 .987.38

16s,799,390.97

July 31 , 2017

164,868,235.61

June 30. 2017

931 ,1 55.36

% CHANGE

3.3o/o

8.2o/o

35.2%
39,10/o

4.2o/o

5.9%
4.1n/o

0.0%

1.60/o

8.2%
39,?%
35.2o/"
4.2%
7.3o/o

4.\d/o
0.0%

106.0%
0,1o/o

-10.10h
11.3'h
0.0o/o

-15.4%
-3.3o/o

N/A

100.0% 100.0% 0.1o/o
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DUPAGE WATER COMMISSION

ELMHURST, ILLINOIS

TREASURER'S REPORT

STATEMENT OF CASH FLOWS

For the Period from May 1,2017 to July 3t,2017

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from customers

Cash payments to suppliers

Cash payments to employees
Net cash from operating activities

CASH FLOWS FROM NONCAPITAL

FINANCING ACTIVITIES

Cash received from sales taxes

Cash received/paid from long term loans

Cash payments for net pension activity
Net cash from noncapital financing activities

CASH FLOWS FROM CAPITAL AND

RELATED FINANCI NG ACTIVITI ES

Interest paid

Principal Paid

Construction and purchase of capital assets

Net cash from capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES

lnvestment income
Net cash from investing activities

Net Increase (Decrease) in cash and investments

CASH AND INVESTMENTS, MAY I,2OI7

CASH AND INVESTMENTS, JULY 3L,2OT7

$ rz,gag,Egs
(27,8OZ,ZZ8\

(805,328)

3,775,939

2L7,252
(1?6,868)

0

90,384

0

0

(392,2741

(392,274)

389,873

389,873

3,963,922

161,935,569

S _16s,7eX!91_

11
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DuPage Water Gommission
MEMORANDUM

John Spatz, General Manager
Cheryl Peterson, Financial Administrator GF
July 1 1,2017
Financial Report - June 30,2Q17

r Water sales to Commission customers for June 2017 were 118.6 million gallons (4.8%) above
June 2016, and increased by 432.3 million gallons compared to May 2017 . Year-to-date water
sales were down by 9.1 million gallons or Q.2% compared to the prior fiscal year.

. Water sales to Commission customers for June were 212.8 million gallons (9.0%) higher than
the budgeted anticipated/forecasted sales forthe month. Yearto-date water sales were 215.6
million gallons (4.8o/o) above the budgeted anticipated/forecasted sales.

. For the month of June, water billings to customers for O&M costs were $12.6 million and water
purchases from the City of Chicago was $10.3 million. Water billing receivables at June month
end ($14,5 million) increased compared to the prior month ($13.3 million) primarily due to higher
water sales.

. The Commission is two months or 160/o into the fiscal year. As of June 30, 2017, $23.6 million of
the $122.0 million revenue budget has been realized. Therefore , 1go/o of the revenue budget has
been accounted for year to date. For the same period, $21.8 million of the $121.7 million
expenditure budget has been realized, and this accounts for 18% of the expenditure budget.

r Adjusted for seasonality based on a monthly trend, year to date revenues are 1Q7o/o percent of
the current budget and expenses are 100% of the current budget.

. The Operating Reserve and Long Term Water Capital Accounts had reached or exceeded their
respective 201712018 fiscal year end minimum targeted levels. The O&M and General Account
have balances of $30.4 million and $3.5 million, respectively.

cc: Chairman and Commissioners

TO:
FROM:
DATE:
SUBJECT:
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Board Balance Sheet
DuPage Water Commission Account Summary

As Af O6/30/20L7

Fundr 01 - WATER FUND

Assets

Levell: 10 - CURRENT ASSETS

110 - CASH

120 - INVESTMENTS

131 - WATER SALES

132 - INTEREST RECEIVABLE

133 - SALES TAX RECEIVABLE

134 - OTHER RECEIVABLE

135 - LOAN RECEIVABLE - CURRENT

150 - INVENTORY

155 - PREPAIDS

Total Levell 10 - CURRENT ASSETS;

Levelt 17 - NONCURRENT ASSETS

170 - FIXED ASSETS

175 - LESS: ACCUMULATED DEPRECIATION

180 - CONSTRUCTION IN PROGRESS

190. LONG.TERM ASSETS

tlablllty
Levellr 2l - CURRENT tlAEltlTlES

210 - ACCOUNTS PAYABLE

211 - OTHER CURRENT LIABILITIES

220 - ACCOUNTS PAYBLE CAPITAL

225 - ACCRUED PAYROLL LIABILITIES

226 - ACCRUED VACATION

?50 - CONTRACT RETENTION

251 , CUSTOMER DEPOSITS

270 - DEFERRED REVENUE

Total levell 21 - CURRENT LlABlLlTlES;

tevell; Z5 - NONCURRENT LlABlUTlEs

297, POST EMPLOYMENT BENEFITS LIABILITIES

Total tevell 25 - NONCURRENT tlABltlTlES:

Equity

tevell; 30 - EQUITY

300 - EqutTY

Total levell 30 - EQUITY;

Total Beginnlng Equity;

Total Revenue

Total ExDense

Revenues Over/(Under) Expenses

Total Equlty and Current Surplus (Deflclt):

Total tlebllltles, Equlty and Current Surplus (Deficit);

Current Year

BelanEe

18,3?8,869.26

146,539,366.35

L4,54?.,649.36

378,677.39

0,00
,541,238.61

49,O43.73

L77,768.OQ

287,?70,II

variance
Prior Year Favorable /

Balance (Unfavorable)

9,276,696.9L

r33,377,994.25

15,076,116.40

264,802.L6

8,295,000,00

537,500.32

49,043.74

L74,768.OO

292,626.22

9,0s2,172,3s

13,161,372.10

-533,467.O4

LL?,875.23

-8,295,000,00

-1,078,738.93

-0.01

3,000.00

-5,356,11

t79,762,405.59

s09,093,363,26

-L68,026,r75.7L

1,150,370.84

14,571,819.14

167,344,S48.00

505,065,235.99
-159,596,761.65

2,120,369.81

1,663,233.61

r2,4L7,45?.59

4,O28,L27.27
-8,429,4L4.06

-969,998.97

12,908,s85.s3

TotalLevelllT-NONCURRENTASSETS; 356,749F77,53 349,252,077.76 7,537,299.77

Total Assets; -Jltftlzql.lr

10,597,699,64

77?,70L.17

0.00

64,385.55

222,44r.54

30,325.00

18,799.0s

L8,362,767,L7

515,595,625.76 19,955,157.36

9,992,692.31

565,261.34

1,628.s0

L7L,858.72

209,091.61

112,084.55

18,799.05

3,401,482.56

-605,007.33

-207,439.83

1,628,50

LO7,473.L7

-13,349.93

81,759.56

0,00
-14,961,?84.51

30,069,119.12

109,708,00

14,472,898.65 -15,596,220.47

525,423.00 415,715.00

109,708.00 525,423.00 415,715.00

Totaftiebifityr 30,178,827.17 14,998,321.65 -15,180,505.47

504,498,312,25 494,LLg,673.O4 10,378,639.21

504,498,312.29 494,119,673.04 r0i78,539.21

s04,498,312.25 494,X19,673.04 10,378,639.21

23,642,359.59

2r,767,715.84
28,960,474.28 -5,318,114.69

21,481,843.21 -285,877.63

\474,643.75

506,372,955.00

7,478$3t.O7 -5,603,987.32

501,598,304.11 4,774,65t.89

7/12/7077 7:21:32 AM

536,551,783.12 516,596,625.76 19,955,157.35

Page 1 of 1
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DuPage Water Gommission
MEMORANDUM

John Spatz, General Manager
Cheryl Peterson, Financial Administrato, ffi{
August 8,2017
Financial Report - July 31,2Q17

r Water sales to Commission customers for July 2017 were 75.2 million gallons (2.8%) below July
?016, and decreased by 6.5 million gallons compared to June 2017. Year{o-date water sales
were down by 84.3 million gallons or 1.17o compared to the prior fiscal year.

r Water sales to Commission customers for July were 77.8 million gallons (2.9o/o) lower than the
budgeted anticipated/forecasted sales for the month. Year{o-date water sales were 137.8 million
gallons (1.9o/o) above the budgeted anticipated/forecasted sales.

r For the month of July, water billings to customers for O&M costs were $12.5 million and water
purchases from the City of Chicago was $10.3 million. Water billing receivables at July month
end ($15.0 million) increased compared to the prior month ($t+.S million) primarily due to timing
of collections.

. The Commission is three months or 24o/o into the fiscal year. As of July 31 , 2017, $36.4 million
of the $122.0 million revenue budget has been realized. Therefore,S0o/o of the revenue budget
has been accounted foryearto date. Forthe same period, $33.5 million of the $121.7 million
expenditure budget has been realized, and this accounts for 28o/o of the expenditure budget.

. Adjusted for seasonality based on a monthly trend, year to date revenues are 103% percent of
the current budget and expenses are 97% ol the current budget.

. The Operating Reserve and Long Term Water Capital Accounts had reached or exceeded their
respective 201712018 fiscal year end minimum targeted levels. The O&M and General Account
have balances of $31.2 million and $3.5 million, respectively.

cc: Chairman and Commissioners

TO:
FROM:
DATE:
SUBJECT:
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DuPage Water Commission

Fundr 01 - WATER FUND

Assets

Levell: 10 - CURRENT ASSETS

110 - cAsH

1?0. INVESTMENTS

131 , WATER SALES

132 . INTEREST RECEIVABLE

133 - SALES TAX RECEIVABLE

134 - OTHER RECEIVABLE

135, LOAN RECEIVABLE - CURRENT

150. INVENTORY

155 - PREPAIDS

Totel levell 10 - CURRENT ASSETS:

[evell: 17 - NONCURRENT ASSETS

170. FIXED ASSETS

175 - LESS: ACCUMUI-ATED DEPRECIATION

180 - CONSTRUCTION IN PROGRESS

190 - LONG-TERM ASSETS

Total Levell 17 - NONCURRENT A$$ET$:

Totel Assets:

tiablllty
Levellr 2l - CURRENT tlABltlTlES

210 - ACCOUNTS PAYABLE

211 - OTHER CURRENT LIABILITIES

220 - ACCOUNTS PAYBLE CAPITAL

225 - ACCRUED PAYROLL LIABILITIES

2?6 - ACCRUED VACATION

250 - CONTRACT RETENTION

251 - CUSTOMER DEPOSITS

270 - DEFERRED REVENUE

Total Levell 21 - CURRENT LlABlLlTlESr

Levelft 25 - NONCURRENT tlABltlTlES
297 - POST EMPLOYMENT BENEFITS LIABILITIES

Total levell 25. NONCURRENT LlABlLlTlESr

Equity

Levell: 30 - EQUIW

3OO - EQUITY

Total l"evell 30. EQUITY:

Total Beginning Equityr

Total Revenue

Total Expense

Revenues Over/(Under) Expenses

Total Equity and Current Surplus (Deflclt):

Total tlablllties, Equity and Current Surplus (Deficit)r

Board Balance Sheet
Account Summary

As Af O7/3L/20L7

Variance
PriorYear Favorable /

Balance (Unfavorable)
Cutrent Yeer

Balance

19,L38,O37.24

146,661,3s3,73

15,034,494.56

387,828.66

0.00

-541,238.61

4:9,O43,73

L77,768,00

2.45,749.54

LO,606,422.57

L36,496,46L,77

15,547,879.60

312,349.09

8,29s,000.00

537,500.32

49,O43.74

L74,768.OO

251,136.83

8,531,614.67

10,164,891.96

-513,38s,04

75,479.57

-8,29s,000.00

-L,O78,738.93

-0.01

3,000.00
-5,347.29

ffi1,r53,076.85 r7?,270,55t.92 8,882,514.93

s09,093,353.25 s05,065,235.99 4,028,127.27

-L68,75t,752.85 -160,294,414.36 -8,457,338.49

1,206,146.35 2,5t7,rI4.47 -1,310,968.12

L4,60T,225.97 1,663,233.61 L2,937,992.36

355,148,982.73 348,951,169.71 7,L97,813.02

537,302,059.58 521,22t,71t.63 16,080,327.95

10,s23,688,34

675,876.80

0.00

81,709,23

2I0,444.40

30,325.00

18,799,0s

L8,297,74L.98

10,790,405.61

470,8L9.27

816,39

55,573.51

194,639.98

150,200.00

18,799.05

3,36s,296.s9

266,7L7.27

-205,057.53

816.39

-r5,r35.72
-15,804.42

119,87s.00

0.00

-L4,932.,445,39

29,838,584.80 15,057,550.40 -14,781,034.40

109,708.00 525,423.00 415,715.00

109,708.00 525,423.00 4rs,7r5.00

rotal liability; 29,948,292.80 15,582,973.40 -14,365,319.40

504,498,312.25 494,LLg,673.04 10,378,639.21
504,498,312.25 494,119,673.04 10,378,639.21

504,498,312.25 494,rr9,673.04 10,378,639.21

36,386,678.35

33,53L,223.82

44,870,708.90 -8,484,030.ss

33,351,623.71 -179,600.11

z,8ss,4s4.s3 11,519,085.19 -8,663,630.55

507,353,766.74 505,638,758.23 1,715,008.55

537,302,059.58 52t,221t73t.61 16,080,327.95

8/8/2oI7 2i49:Q7 PM Page 1 of 1
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TO:

FROM:

DATE:

SUBJECT:

DuPage Water Gommi$sion
MEMORANDUM

John $patz, General Manager

Cheryl Peterson, Financial Administrator ffip
July 1 1,2017

Accounts Payable Listings

Following is a summary of the Accounts Payable to be considered at the July 20, 2017
Commission meeting:

June 7, 2017 to July 11, 2017 NP RePort

Accrued and estimated payments required
before August 2017 Commission meeting

$10,548,633.55

1 ,997,185.00

Total $12,545,818.55

cc: Chairman and Commissioners



Payable Number

Payable Accountr

vendon 1663

379?3152

37934082

Vendon 1088

tNV0001960

Vendor: 1516

8273058

Vendor: 2773

MA373E2
sRV17-11971

Vendori 1980

55119

55120

58152

581s4

Vendon 2OI7

s97

Vendorr fg9*Z

28490

Vendor: 1526

105701

Vendor; 1023

JH51687

Vendor; 2L4Z

r8.crru

Vendor: 1134

tNV0001955

rNV0001958

Vendor: 1135

tNV0001999

tNV0002001

Vendor: 1821

r63t7?

Vendon L797

tNV0001968

Vendor: 1798

tNV0001970

vendor: 2076

tNV0001969

Vendon ?080
17-22fr

DuPage Water Commission

Description

O1-211OOO - ACCOUNTS PAYABLE

AECOM

Arc-Flash Study

Transition main to service Bartlett

AMERICAN WATER WORKS ASSOCIATION

Membership renewal: Mcghee

ARAMARK REFRESHMENTS

Supplies

Atomatic Mechanlcal $ervlces, Inc.

Quarterly HVAC services

Service call for chiller #2

BEARY TANDSCAPE MANAGEMENT

LAWN MAINTENANCE; MAV 2017

LAWN MAINTENANCE: Mav 2017

LAWN MAINTENANCE: June 2017

TANK SITE LANDSCAPING: June 2017

BEDROCK EARTHSCAPES, ItC
SERVICE VISIT - iune 2017

BRID6EPOINT TECHNOTOGIES

Hosting Services: July 2017

CASTTE CHEVROTET

Vehicle Parts: 2006 Chevy lmpala

CDW Gouernment
2017 F150 Parts

CITY OF AURORA

Microbial Analvsis June 2017

CITY OF CHICAGO DEPARTMENT OF WATER

LEX PS REPAIRS & MAINTENANCE

LEX PUMP STATION LABOR: Mav 2017

WATER BILLING: June ?0u
WATER BILLING; June 2017

COILEY ETEVATOR COMPANY

Elevator lnsoection

DANIEtJ. TOFTUS

Service as Commissioner: ianuarv - June 2017

DAVTD C. RUSSO

Service as ComiTrissioner: Januarv - June 2017

DAVID NOVOTNY

Service as Commissioner: Januarv - June 2017

DIXON ENGINEERING, INC.

Tank Rehab

CITY OF CHICAGO SUPERINTENDENT OF WATER COTIECTION

Post Date

06/20/20L7
06l30/2Or7

06/30/20t7

07/LL/?OL7

06/3O/2Or7

06/30/20L7

06/L3/2077

06/77/2OL7

06/3O/?O77

06/30/zoL7

06/30/2OL7

07/os/2ot7

06/3O/2OL7

06/30/2oL7

06/30/2OL7

06/27/20L7
06/3O/2OL7

Payable Count; (2)

Payable Count: (ll

Payable Count: (1)

Payable Count; (?)

Payable Count: (4)

Payable Countr (1)

Payable Couht: (1)

Payable Countr (1)

Payable Count: (r)

Payable Count: (l)

Payable Count: (2)

Payable Count; (Zl

Payable €ountr (1)

Payable Count: (l)

Payable count: (1)

Payable Countr (1)

Payable Count: (rl

Net
Amount

38,199.51

788.70

37,4LO.8L

330.00

330.00

113.55

113.66

1,198.25

L,973,25

2?5.00

6,282.15

1,201.00

1,689.75

2,881.50

510.50

765.00

76s.00

4$.00

45,00

2o7.43

207.43

93.84

93.84

s0.00
50.00

99,552.69

67,849.93

3r,702.76

10,335,497.50

4,557,595.58

5,778,90L.92

225.00

225.00

300.00

300.00

300.00

300.00

300.00

300.00

15,844.?0

15,844.20

o6/3O/2OIt 4,557,595,68
g6/3O/2OL7 s,778,901.92

06/3O/2OL7

0710s/2oL7

07los/2oL7

07loslzoL7

06/30/2017

Board Open Payable Report
As of 07/LI/}}L7

Summarized by Payable Account

Payable
Amount

788.10

37,410.81

330,00

113,66

L,973.25

22s.00

1,201.00

1,689,75

2,881.50

510.50

765.00

45.00

207.43

93.84

50.00

67,849.93

3L,702.76

7111/7017 3:09:4? Plvl

15,844,20

Pacte 1 of 4



Board Open Payable Report

Payable Number

Vendon _1248

440457

Vendon 2003

OJ/I

Vendon 1-654

165563

Vendor: 1233

0004498&Q0

00047000-00

Vendor: 2O4L

001-301702076

Vendor: 2--1{3

44442

Vendor: 1166

s3303552.001

Vendor: 1892

tNV000?000

Vendor; 2037

1795

Vendor: 1068

10*L0L62L

Vendon 1063

?asp_38opJ

Vendor: 1391

9102062193

Vendori L923

1NV0001996

vendor: 2I72
I NV0001971

Vendor: 2977
tNV0001972

Vendori 1054

34796040

Vendori L775

78958

Vendon L799

tNV0001973

Vendor: 2L54

osv000001126s7

Vendon 2126

?E_5t]

Vendor:
86851

Vendor:
803687

803688

132 1

1248

As ot oTlLLlzoTT

Description

DOOR SYSTEMS, INC.

Gate #5 service call

ECO CTEAN MAINTENANCE, INC,

JANITORIAL SERVICE: June 2017

ETECSY$ CORPORATION

CP Rectifier Firmware Upgrade Kit

Elmhurst Occupetional Health

Annual physical and respiratory testing

Annual physical and respiratory testing

F.E, MORAN, INC.

Annual backflow preventer inspections

6as Depot

Gasoline

GTENBARD ETECTRIC SUPPtY, INC.

Cutler Hammer 3 pole breaker

GORSK| & 600D, ttP
ATTORNEY FEE: June 2017

GREEN WINDOW CLEANIN6 SERVICES

MONTHLY CLEANING; June 2017

HACI.I COMPANY

Monthly chemicals

IU"rNors $EcTroN AwwA
Workshop; McGhee

J. J. KETLER & ASSOCIATES, INC.

Employment Law Subscription

JOHN NERI CONSTRUCTION COMPANY, INC.

QR-10/17 Insurence and bonds

Ioseph Broda

Service as Commissioner: May - June 2017

JOSEPH FENNELT

Service as Commissioner: Januarv - June 2017

MCMASTER"CARR SUPPIY COMPANY

Maintenance Supplies

MCWITTIAMS ETECTRIC COMPANY, INC

QRE-7.013

MICHAET R. SCHECK

Service as Commissioner: JanuarV - June 2017

Networkfleet, Inc.

Monthly Diagnostics - June 2017

Patson Environfiental Products, Inc.

Manhole cover cushions

PERSPECTTVES, rrl).
Employee Assistance Servi ces 7 / L/ L7 -9 /30/ L7

R.A, ADAMS ENTERPRISES, INC.

2017 Ford oarts

?017 Ford oarts

Post Date

06/30/2OL7

06/3O/2OL7

06/30/20L7

06/20/20t7
06/3O/2Or7

06/L3/?.OL7

06/30/?OL7

06/27120L1

06130/20L7

06/3O/7Ot7

06/3O/2Or7

06/27/2Ot7

061L3120L7

06/30/20L7

07/0s/20L7

07/0s/2017

06170/2OL7

06/L3/2OL7

07los/zoL7

0613O/7OL7

06/30/20L7

07/os/2oL7

06/3o120L7

06130/2017

Payable
Amount

429,20

2,902.98

5L7.79

990.00

565.00

1,445.00

1,?91.45

82.54

12,555.65

1,086.34

407.00

150,00

s68,00

s,000,00

100,00

300.00

10.51

L,474,98

273.OO

429.20

5.799.29

Payable Countr (1)

Payable Count: (1)

Payable Count: (1)

Payable Count: (2)

Payable Countr (1)

Payable Count; (l)

Payable Count: (1)

Payable Count: (1)

Payable Count: (1)

Payable Count: (1)

Payable Count: (1)

Payable Count: (l)

Payable count; (1)

Payable Count: (1)

Payable €ount: (1)

Fayable Countr (1)

Paysble Countr (r)

Payable Count: (1)

Payable Countr (1)

Payable Count: (1)

Payable Count: (1)

Payable Countr (2)

Net
Amount

4Z9.ZO

429.20

2,902.98

2,902.98

s17.79

5r7.79

1,555.00

990,O0

565.00

1,445.00

1,445.00

r,29L-45

1,291.45

82.54

82.54

12,555.55

12,s55.6s

1,086.34

1,086.34

407.00

407,00

150.00

150.00

568.00

568.00

s,000.00

5,000.00

100.00

100.00

300.00

300.00

10.51

10.51

r,474.98

L,474.98

300.00

300,00

265.30

26s.30

24L.49

24I.49

273.00

z73.OO

6,224.49

429.20

5.799,29

7 / 1 1./2077 3:09:42 PI\4 Pagrr 2 ol 4



Board Open Payable Report Arot oTltLlzotT

Payable Number

Vendor: 2Ol5

!_N_\L000L--71

Vendor; 1302

7_?08.1

Vendor; 1043

287s78

Vendor: 1--A4S

874249

875890

877562

Vendon 1121

!NVO001*9FJ

Vendor; 2163

719910s

Vendor: -1*U3
17-2r?7

Vendor: 2029

090o2jCI008

Vendor: 1282

tNV0001923

V€ndor; LO47

10300323r.-r.

Vendori 1300

101118906

Vendor; 2096

I NV0001975

vendor: 2028

tNV15585

Descrlptlon

ROBERTGANS

Service as Commissioner: Januarv - June 2017

$IR SPEEDY PRINTING AND MARKETING SERVICES

Copies of quick response contract

SOOFER IUBE

Vehicle Maint: M153835

SPECIAI.W MAT SERVICE

MAT SERVICE: 6/1/17

MAT SERVICE: 6/15/17
MAT SERVICE; 6/29/L7

SPI ENERGY 6ROUP

Electrical consulting serivce; D-001-009

Sterllng Telent Solutions

Background checks

THOMPSON ETEVATOR INSPECIION $ERVICE, INC.

Elevator insoection

TREE TOWN$ IMAGING & COTOR GRAFHICS

Pipeline blueprint copies

u s PosTAt sERVtcE (POSTAGE-BY-PHONE)

Postage Meter Reimbursement

UNITED RADIO COMMUNICATION$

2OL7 Ford 2-way radio install

voss EqUtPMENT, tNC.

Reoairs to forklift

Wllllam A. Fates

Service as Treasurer: Julv 2017

zoBRro

Support for image backup of SQL server

Post Date

oTlos/zoL7

06130/2Or7

06/30/2017

06/30/20L1
06/3O/2OL7

06/3O/?OL7

06/30/2OL7

06127/20L7

06/30/2OL7

06/30/2oL7

06/t3/?,OL7

06/30/2OL7

06/30/20L7

07/o5/2OL7

06/30/2011

Payable
Amount

300.00

220.O7

43.95

L44.4r

L44.4t
L44.4L

1,690.00

361.94

55.00

11,40

?,400.00

247,98

2,603.66

L,666.67

110.00

Net
Amount

300.00

300.00

220.O7

2?O.O7

43.95

43.95

433.23

L44.4L

L44.4L

144,41

1,590.00

1,690.00

36r.94

361.94

55.00

ss.00

11.40

11.40

2,400.00

2,400.00

247.98

747,98

2,603.55

2,603,66

1,666.67

1,566.67

110.00

110.00

Payeble Countr (1)

Payable Count: (11

Payable Count: (r)

Payable Count; (3)

Payable Countr (1)

Payable Count; (1)

Payable Count: (1!

Payable Count: (1)

Payable Count; (1)

Payable Countr (1)

Payable Countr (1)

Payable Count: (ll

Payable Count: (1)

PayableAccount0l-?11000 PayableCount: (63) Total: 10,548,533.55

7/11./2077 3:09:42 PM Pilqe 3 0f 4



Board Open Payable Report As Ot OT|LL|Z0LT

Summary

Payable Account Summary
Account Count

O1.211OOO - ACCOUNTS PAYABLE

Report Totel;

Payahle Fund Summary
Fund

01 - WATER FUND

Report Total:

Amount

10,548,533.55

10,548,633.55

Amount
10,548,633.ss

10,548,633.55

7/I1/2OI7 3:09:42 PM



DUPAGE WATER COMMISSION
ITEMS TO BE PAIO BY 8.17.17

Board Meeting Date: July 20, 2017

Estimate Amount Description

52,000.00 Blue Cross Blue Shield - Health Insurance

6,000.00 Euclid Managers - Dental Insurance

10,000.00 lllinois Public Risk Fund - Workers Comp.

?00.00 Envision Health Cere - Administration Fees

300.00 Healthiest You

20,000.00 ComEd - Utility Charges

300,000.00 Constellation (Exelon Energy) - Utility Charges

180,000.00 City of Chicago - Lexington. Eleclric

21,000.00 City of Chicago - Repairs & Maintenance

2,000.00 City of Naperville -Meter Station Electric Bills

15,000.00 Nicor - Gas

250.00 Comcast - lnternet Service

2,000.00 AT&T - TelephoneCharges

2,600.00 AT & T - Scada Backhaul Network

1,000.00 Fed - Ex - Poslage/Delivery

5,000.00 Procurement Card Charges

200.00 Anderson - Pest Control

400.00 Republic Services - Disposal Services

200.00 Elecsys - Cell Deta Services

1 ,500.00 Konica Minolta - Copy and Lease Charges

52$.00 Pitney Bowes - Postage

8,000.00 Grainger - Supplies for Operations

2,500.00 Verizon - Wireless Service

1,700.00 William Fates - Treasurer

5,000.00 Baker Tilly

5,000.00 Gorski & Good

1,500.00 Rory Group

6,000.00 John J. Millner & Assoc

7,000.00 lT Savvy - Network Support

?00.00 Edward Coughlin/Ken Lafin - Security

1,000.00 Storino Ramello & Durkin

500.00 Local 399 Training courses

255.00 City of Elmhurst - Wireless Radio

20,000.00 lrthSolutions

600.00 Avalon - Diesel Fuel Additives

800.00 Chicago Tribue - Legal Notice

500.00 Cintas - Safety Supplies

50.00 Computer Discounl Warehouse - NIC for Vmware

H:\Accounting\2o17-2018\07-lncommission Reports\EsT ACCOUNTS PAYABLE LIST - July 2017

CheckNurnber PJyEE4!!e1e PaymentAmount



DUPAGE WATER COMMISSION
ITEMS TO BE PAID BY 8.17.{7

Board Meeting Date: July 20, 2017

500.00 Comsearch - Frequency Protection

200.00 EH Wachs - Valve Extension Assemblv

900.00 Elecsys - Repair Modems

150.00 Fastenal - Meter Station Supplies

650.00 Five Star - Quattro Gas Monitor

1,500.00 Gas Depot - Gasoline

1,000.00 Green Window - Window Cleaning

2,200.00 Hach - Meter Station Supplies

400.00 HD Supply - Pipeline Supplies

17,500.00 Julie - Utility Locates

600.00 Kara - Paint

50.00 LF George - Pipeline Supplies

2,700.00 Mettler Toledo - Tank Scal Calibration

1,600.00 Neenah - Manhole Parts

600.00 Office Depot - Office Supplies

5,500.00 Patten - G€neretor Meintenence/Service

2,200.00 Pure n Natural - Dehumidifiers

50.00 Royal Graphic - Business Cards

100.00 Soooer Lube - Vehicle Maintenance

300.00 Staples - Office Supplies

4,000.00 SwansonFlo - Smart Flow Transmitlers

600.00 Tech Conferences - SharePoint Fest

2,700.00 Thomas Pump - Sump Pumps

300.00 Trenscet - Voltage Detectors Testing

4,000.00 Unified Power - UPS Battery

8,000.00 Unified Power - Annual UPS Agreement

40,000.00 AECom - Electrical Safety Requirements

50,000.00 Dixon Engineering - Tank Rehab Engineering

1,147,105.00 Era-Valdivia - Tank Rehab

?1 ,000.00 John Neri - QR 10/13

-0d?Jss-"oo

H:\Accounting\?o1 7-?018\07-1 ncommission Reports\EsT ACCOUNT$ PAYAaLE LtST - Juty 201 7



TO:

FROM:

DATE:

SUBJECT:

DuPage Water Gommission
MEMORANDUM

John Spatz, General Manager

Cheryl Peterson, Financial Administrator CI'C(

August 8,2017

Accounts Payable Listings

Following is a summary of the Accounts Payable to be considered at the August 17,

2017 Commission meeting:

July 1 2, 2017 to August 8, 2017 NP Report

Accrued and estimated payments required
before September 2017 Commission meeting

$10,408,482.13

Total $11,529,112.13

cc: Chairman and Commissioners

1,120,630.00



Payable Numbet

Payable Account:

Vendor; 1663

L73!EE2

vendon 2\73
MA37735

Vendor: 1802

8r1138418

Vendor; 2OL7

909

Vendor; 169?

28615

Vendor: 1332

6344263

Vendon 2L42

189616

Vendorr 1134

tNV0002031

tNV0002072

Vendon 1135

tNV0002073

vendor: 1821

163361

Vendon 1L89

r05643{3

Vendon 2003

hJbl

Vendor: LO97

41633

4L67Q

Vendor; 2053

833L2

Vendor: 2L43

46007-L

Vendon L0i8
1S54Fjg1
1St4Z98s
10562013

Vendon LL97

Hr.23Z5g

Vendor: 1054

42047495

47417453

DuPage Water Commission

Description

01-211000 - Accg-U.NLS EAYABLE

AECOM

Transmission Main to serve Bartlett

Atomatic Mechanical Servlces, Inc.

HVAC Services

BAKER TITTY VIRCHOW I(RAUSE, LTP

pRoFEssloNAL SERVTCES 6/27 /17-7 h9/17

BEDROCK EARTHSCAPES, LLC

SERVICE VISIT - Julv 2017

BRID6EPOINT TECHNOLOGIES

HostinB Services August 2017

CASSIDY TIRE & SERVICE

Emergency Road Service for flat tire

CITY OF AURORA

Microbial Analysis July ?017

CITY OF CHICAGO DEPARTMENT OF WATER

LEX PUMP STATION LABOR; June 2017

LEX PS REPAIRS & MAINTENANCE

WATER BILLING; July 2017

COLTEY ETEVATOR COMPANY

Repairs to elevator

PREISILKER ETECTRIC MOTORS, INC.

Motor Testing

ECO CTEAN MAINTENANCEI IN€'

JANITORIAL SERVICE; Julv 2017

ETMHURST PIAZA STANDARD INC.

Vehicle Maint: M159815

Vehicle Maint; M78556

EqutPsoLUTtoNs

Tank temperature sensor weights

Gas Depot

Gasoline

HACH COMPANY

Monthly Chemicals

Monthly Chemicals

Replace laboratory standards and calibration kit

HD SUPPLY WATERWORKS, LTD.

Meter Station Supplies

MCMASTER.CARR SUPPLY COM PANY

Maintenance Supplies

Maintenance Supplies

CIW OF CHICAGO SUPERINTENDENT OF WATER COTTECTION

Post Date

07/26/2OL7

o8l08/zoL7

07/3L/2O77

07/3r/2or7

08/03/20L7

07/26/2OL7

07/3r/2OL7

07/?6120L7

07/3L{2OL7

0713r/zor7

07/2612017

0713r/?or7

07/tL/20L1

07/2.6/ZOL7

08108/2oL7

07/3r120r7

07/3L/2OL7

07/26/20L7
07/26/2OL7

07/3L/2Or7

07/Tr/zo17

07/3r/20r7
08/08/2Ot7

Payable Count: (1)

Payable Count: (1)

Payable Count: (r!

Payable Count: (11

Payable Count: (r)

Payable Countr (1)

Fayable Countr (1)

Payable Countr (2)

Payable count: (1)

Payable Count; (1)

Payable Count: (1)

Payable Countr (1)

Payable Count: (Z)

Payable Countr (1)

Payable Count: (1)

Payahle Count: (3)

Payable Count: (1)

Payable Countr (3)

Net
Amount

17,052.00

17,062.00

1,973.25

L,973.25

2F74.OO

2,574.QO

755.00

765.00

45.00

4s,00

236.00

236.00

s0.00
50.00

51,322.42

33,899.02

L7,423.40

L0,297,293.60

10,297,293.60

490.00

490.00

459.38

459.38

2,002.98

2,002.98

939.74

889,64

50.10

132.52

132.52

1,47t.98
L,47L.94

1,469.66

407.00

320.89

74L.77

280.00

280.00

6r9.2r
89.80

98,50

Board Open Payable Report
As of 08/08/20L7

Summarized by Payable Account

Payable
Amount

17,06?,00

L,973.25

2,574.OO

765.00

45.00

236.00

50.00

33,899.02

L7,423.40

10,297,293.60

490.00

459.38

2,002.98

889,64

50.10

132.52

L,47t.98

407.00

320.89

74L.77

280.00

89.80

98.50

8/a/2o77 3:35:19 PM Page 1 of 3



As Of 08/08/?017Board Open Payable RePort

Payable Number

42!4]9573

vendor: f:94
lv757074

Vendor: ZL54

05V0!000tt5?415

Vendor; 1395

e4e168728801

e4e74sg:gg0:L

Vendon Z02E

tNV201929268

Vendor; 1059

000ru0424-saa5

Vendor: 1118

48375

Vendori f040

879201

880850

881130

vendor: 1121

!NV0002052

Vendor: 2163

72L8320

vendon lZ?3
146145

146999

Vendor; 1080

025.195880

Vendor; 1300

1011le5fe
101119520

Vendon zL:?Z

18510

Description

Meter Station Supplies

MK BATTERY

Batteries

Networkfleet, Inc,

Monthly Diagnostics: July 2017

OFFICE DEPOT

Office Supplies

Office Supplies returned

ONYX

Office Supplies

RED WING SHOE STORE

Safety Shoes: Wegner

REGIONAL TRUCK EQUIPMENT CO.

Vehicle Maintl M78556

SPECIATTY MAT SERVICE

MAT SERVICE; 7/L3/L7

MAT SERVICE: 7/27/L7

Shop rags

SPI ENERGY GROUP

Electrical Consulting Services

$terling Talent Solutlons

Background Check

SUBURBAN TABORATORIES, INC.

BAC-T Sample Analysis

BAC-T Sample Analysis

TYLER TECHNOTOGIES, INC

Maintenance : I / Ll L] -8/3L/ LB

voss EQUIPMENT, lNC.

PM's for forklift and Cushman utility vehicle

PM's for forklift and Cushman utility vehicle

Windy Clty Electric Co.

QRE-7,012

Post Dete

08/08/2OL7

08/08/2017

07/3L/2Ot7

08lo8l2OL7
08108/2or7

o8/o8/7Or7

07/26/20L7

08/08/2or7

07/3r/20r7
07/3L/2OL7

07/3T/20L7

07/3L/2OL7

07/26/2OL7

07/?6/2017
07/3r/2OL7

0810312or7

07/26/7017
07/26/20L7

07/3L/2OL7

Payable
Amount

430,91

2L6,7L

265.30

258.76

-11,96

27L.59

203,99

118,00

L44.4L

L44.4L

350.00

780.00

93,06

499.00

30,00

3,051.36

187.00

223.50

22,470.26

Net
Affount

430.91

ZL6,7T

216.7t

255.30

265.30

246.80

258.76
-11.96

27L.5g

27L,59

203.99

203.99

118.00

118,00

638.82

r44.4L

L44.4L

350.00

780.00

780.00

93.06

93.06

529.00

499.00

30.00

3,051.36

3,051.36

410.50

187.00

223.s0

22,470.25

22,470.26

Payahle Account 0r-211000

Payable Count; (rl

Payable Count: (2)

Payable Count: (1)

Payable Count: (1)

Payable Countr (1)

Payable Countr (3)

Payable Count: (1)

Payable Countr (1)

Payable Count: (2)

Payable Count: (1)

Payahle Countr (2!

Payable Countr (1)

Payable Count: (4Zl Total:

{U

10,408,482.13

al8/2oL7 3:35:19 PM Page 2 of 3



Board Open Payable Report As Of 08/08/2017

Summary

Payable Account SummarY
Account Count

O1.211OOO - ACCOUNTS PAYABLE

Report Totall

Payable Fund Summary
Fund

01 - WATER FUND

Report Totalt

Amount

10,408,482.13

4?

10,408,482.13

Amounl
10,408,482.13

10,408,482.13

B/B/2OI7 3:35:19 PM



DUPAGE WATER COMMISSION
ITEM$ TO BE PAID BY 9-21"17

Board Meeting Date; August 17,2017

Estimate Amount Description

52,000.00 Blue Cross Blue Shield - Health Insurance

6,000.00 Euclid Managers - Dental lnsurence

10,000.00 lllinois Public Risk Fund - Workers Comp'

200.00 Envision Health CarB - Administration Fees

300.00 Healthiest You

20,000.00 ComEd - UtilitY Charges

300,000.00 Constellation (Exelon Energy) - Utility Charges

180,000.00 City of Chicago - Lexington. Electric

21,000.00 City of Chicago - Repairs & Maintenance

2,000.00 City of Naperville -M€ter Station Electric Bills

15,000.00 Nicor - Gas

250.00 Comcast - lnternel Service

2,000.00 AT&T - TelephoneCharges

2,600.00 AT & T - Scada Backhaul Network

1,000.00 Fed - Ex - Postage/Delivery

5,000.00 Procurement Card Charges

200.00 Anderson - Pest Control

400.00 Republic Services - Disposal $ervices

200.00 Elecsys - Cell Data Services

1,500.00 Konica Minolta - Copy and Lease Charges

525.00 Pitney Bowes - Postage

8,000.00 Grainger - Supplies for Operations

2,500.00 Verizon - Wireless Seruice

1,700.00 William Fates - Treasurer

5,000.00 Baker Tilly

15.000.00 Gorski & Good

1,500.00 Rory Group

6,000.00 John J. Millner & Assoc

10,000.00 Sikich

7,000.00 lT Sawy - Network Support

200.00 Edward Coughlin/Ken Lafin - Security

600.00 Red Wing - Uniforms

300.00 Storino Ramello & Durkin

500.00 Local 3gg Training courses

255.00 City of Elmhurst - Wireless Radio

140,000.00 Alvira J. Henrici Trust - Easement

2,000.00 Ariano Hardy Ritt Nyuli Richmond Lytle & Goettel P.C. - Easement Legal

60,000.00 Evangel Assembly of God Church - Easement
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DUPAGE WATER COMMISSION
ITEMS TO BE PAID BY 9-21-17

Board Meetlng Date: August 17,?O17

2,000.00 Michael E. Kelley - Easement Legal

2,000.00 Clingen Callow & Mclean, LLC - Easement Legal

3,000.00 Beary - Tank Site and Landscaping for July

1 ,100.00 DLT - AutoDesk Infrastructure DBSign

1,000.00 Green Window - Window Cleaning

500.00 lrthnet - Conference

300.00 MK Battery - Batteries

5,000.00 NovaLynx - Standpipe Temperature Sensors

600.00 Red Wing - Safty Shoes

50.00 Ring-O-Matic - Fipeline Supplies

50.00 Suburban Laboratories - Sample Analysis

300.00 Staples - Office Supplies

50,000.00 AECom - Electrical Safely Requirements

50,000.00 Dixon Engineering - Tank Rehab Engineering

95,000.00 John Nori - Route 53 repairs

6.000.00 Rossi - Insurance and bondE

23,000.00 Windy City - QRE-7.012

-- !rq-6-do-50-
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