
All visitors must present a valid driver’s license or other government-issued photo identification, sign in at the 
reception area and wear a visitor badge while at the DuPage Pumping Station.   

DuPage Water Commission 
600 E. Butterfield Road, Elmhurst, IL 60126-4642 

 (630) 834-0100    Fax: (630) 834-0120 
 

REVISED 
 
NOTICE IS HEREBY GIVEN THAT THE RESCHEDULED FEBRUARY 2016 REGULAR 
MEETING OF THE FINANCE COMMITTEE OF THE DUPAGE WATER COMMISSION 
WILL BE HELD AT 5:30 P.M., ON THURSDAY, FEBRUARY 18, 2016, AT 600 EAST 
BUTTERFIELD ROAD, ELMHURST, ILLINOIS  60126. 
 

AGENDA COMMITTEE MEMBERS 
FINANCE COMMITTEE P. Suess, Chair 

THURSDAY, FEBRUARY 18, 2016 R. Gans 
5:30 P.M. J. Pruyn 

 D. Russo 
600 EAST BUTTERFIELD ROAD J. Zay  

ELMHURST, IL 60126  
 
I. Roll Call 

II. Approval of Minutes for Regular Committee Meeting of December 17, 2015 
Finance Committee of the DuPage Water Commission 

III. Approval of Reconciliations 

IV. Treasurer’s Report – December 2015 and January 2016 

V. Financial Statements – December 2015 and January 2016 

VI. Draft Annual Budget 

VII. Accounts Payable 

VIII. Other 

IX. Adjournment 
 
Board\Agendas\Finance\2016\FC 2016-02.docx 



MINUTES OF A MEETING OF THE
FINANCE COMMITTEE

OF THE DUPAGE WATER COMMISSION
HELD ON THURSDAY, DECEMBER 17, 2015

600 EAST BUTTERFIELD ROAD
ELMHURST, ILLINOIS

The meeting was called to order at 5:52 P.M.

Committee members in attendance: P. Suess, R. Gans, J. Pruyn and J. Zay

Committee members absent: D. Russo

Non-Committee members in attendance: None

Also in attendance: Treasurer W. Fates, J. Spatz, and C. Peterson

Minutes

Commissioner Gans moved to approve the Minutes of the Regular Committee Meetino of
November 19.2015 of the Finance Committee. Seconded by Commissioner Pruyn and
unanimously approved by a Voice Vote.

All voted aye. Motion carried.

Approval of Reconciliations

Treasurer Fates stated that he had reviewed and approved the journal entries and bank
reconciliations for the month of November 2015.

Subsequent Customers

Financial Administrator Peterson stated that the Commission received prepayments in

December 2015 from two of the subsequent customers. The Commission also received
the signed amendments from another subsequent customer. General Manager Spatz
mentioned that this customer is most likely to make a prepayment in December 2016.

Other

General Manager Spatz noted the Commission did make the payment of approximately
$1.3 million to reduce the unfunded pension liability of the Commission. The Finance
Committee then discussed the savings from future reductions to the Commission's rate
and the impact of the additional interest to be earned.

General Manager Spatz stated that he has contacted the City of Chicago to see if they
have preliminary ideas regarding rate increases for June of 2016. The City of Chicago
did not have any information at this time.

Chairman Zay and General Manager Spatz left the meeting at 6'00 p.m.

carolyn
Draft



Finance Committee Minutes December 17,2015 Page 2

Treasurer's Report - November 2015

Treasurer Fates reviewed the written summary of the November Treasurer's Repoft.
Cash and Investments were $120.SM. He described by account the Commission's cash
and investments increase of $21.3 million over the past seven months.

Market yield on the portfolio was at 86 basis points, a slight increase from the prior month.

The portfolio was showing unrealized losses of $98,277 compared to unrealized gains at
the prior year end of approximately $215,000.

Treasurer Fates detailed the $21.3M increase year-to-date on the Statement of Cash
Flows. He stated that all targeted reserve levels were met or exceeded targets. He

concluded noting that there was $5.4 million of debt outstanding at November 30, 2015.

Commissioner Pruyn asked if the unrealized losses were based upon interest rate
activity only or if there was a decline in market quality. Financial Administrator Peterson
and Treasurer Fates confirmed that the activity had been reviewed and it was only
interest rate related.

Financial Statements - November 20{5

Financial Administrator Peterson provided the Committee with a summary of the
November Financial Statements. She noted that for the first seven months of the fiscal
year, revenues exceeded expenses ahead of budgeted seasonal expectations, even as
water sales were below budget by nearly 2o/o. An offset to the water sales being down is
that water purchases were approximately 3% below budgeted seasonal expectations.

Sales Tax collections were higher than prior year revenue amounts by approximately 4%
in November. Cumulatively Sales Tax collections as of November 30, 2015, were
approximately $653,000 over the prior year.

Financial Administrator Peterson discussed balances and activity within the cash and
investment accounts compared to targets and liabilities.

FinancialAdministrator Peterson noted that cash balances were up compared to prior year
by approximately $35M. Receivables were slightly higher compared to prior year due to
timing of receivables. Debt has declined by nearly $12M compared to prior year balances
at No-vember 30th.

Accounts Pavable

FinancialAdministrator Peterson presented the Accounts Payable to the committee
members. The numbers below were to be presented in the General Meeting.

November 1 1 . 2015 to December 8, 2015 $7,515,672.32

Estimated $1,142.325.00



Finance Committee Minutes December 17,2015

Total

Page 3

$8,657,997.32

Adiournment

Commissioner Pruvn moved to adiourn the meetinq at 6:17 P.M. Seconded by
Commissioner Gans and unanimously approved by a Voice Vote.

Allvoted aye. Motion carried.

Board\Minutes\Finance\Z01 5\Fc 201 5-1 2,docx



DuPage Water Commission
MEMORANDUM

John $patz, General Manager ^ 0
Cheryl Peterson, Financial Administratorfifr
January 12, 2016
Financial Repoft - December 31, 2015

r Water sales to Commission customers for December 2015 were 35.0 million gallons (1.8%)

lower than December 2014, but increased by 58.8 million gallons compared to November 2015.

Year-to-date water sales were up by 22.0 million gallons or 0.1% compared to the priorfiscal
year.

. Water sales to Commission customers for December were 14.9 million gallons (0.8%) higher

than the budgeted anticipated/forecasted sales for the month. Year-to-date water sales were

277.8 million gallons (1.5%) below the budgeted anticipated/forecasted sales.

r December sales tax collections ($eptember) were $3.4 million which is 8.4% more than the

same period last fiscal year. Cumulatively, sales tax collections were approximately $912,000
(3.8%) more than prior year. Adjusted for seasonality, sales tax collections were about $1.8
million over budgeted collections through December 2015.

r For the month of December, water billings to customers for O&M costs were $9,5 million and

water purchases from the City of Chicago was $7.7 million. Water billing receivables at
December month end (911.3 million) decreased compared to the prior month ($12.2 million)
primarily due to timing of collections.

. The Commission is eight months or 670/o into the fiscal year, As of December 31 , 2015, $1 13.3

million of the $160.8 million revenue budget has been realized. Therefore,TQo/o of the revenue

budget has been accounted for year to date, For the same period, $82.4 million of the $123.3
million expenditure budget has been realized, and this accounts lor 670/o of the expenditure
budget.

. Adjusted for seasonality based on a monthly trend, year to date revenues are 101o/o percent of
the current budget and expenses are 95% of the current budget.

r The Operating Reserve, Capital Reserve and Long Term Water Capital Accounts had reached

their respective 201 5t2016 fiscal year end targeted levels. The O&M, General Account and the

Sales Tax Subaccount have balances of $19.0 million, $19.1 million and $2.1 million,

respectively.

r Debt Balances declined by approximately $0.9 million to $4.5 million outstanding in the current
month.

TO:
FROM:
DATE:
$UBJECT:

cc: Chairman and Commissioners
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DuPage Water Commission

Board Balance Sheet
Account Summary

As of 1213U2015

Variance
PriorYear Favorable /

Balance (Unfavorabl€)
CurrentYear

Balance

fund: 01- WATER FUND

Assets

Levell: 10 - CURRENTASSTTS

110 - CASH

120, INVESTMENTS

131- WATER SAIES

132 - INTEREST RECEIVABLE

133 - SALES TAX RECEIVABLE

134 - OTHER RECEIVABLE

150 - INVENTORY

155 - PREPAID5

Total tevell 10 - CURRENTASSETS:

Levell: 17 - NONCURREI'{T ASSETS

170 FIXED ASSETS

175 - LESs: ACCUMULATED DEPRECIATION

180 - CONSTRUCTION IN PROGRESS

190. LONG TERM ASSETS

Total Levell17 - NONCURRENT ASS€TS:

Uability

tevell: 21- CURRENT tlABll,lTlES

210, ACCOUNTS PAYABLE

211 OTHER CURRENT LIABILITITS

220 ACCOUNTS PAYBTE CAPIIAL

225 - ACCRUED PAYROLL LIABILITIES

226 ACCRUED VACATION

234 - BONDS PAYAETE

244 ACCRUED INTEREST

250 CONTMCT RETENTION

251 CUSTOMER DfPOSITS

270 DEFERRED REVENUT

Total Level121 - cLTRRENT L|ABltlTlEs:

Levell: 25 - NONCURRENT LlABlLlTlEs

282 CAPITAL LEASE PAYABLT

283 RTVENUE BONDS

284, UNAMORTIZED PREMIUM

297 POST EMPLOYMENI EENTFITS LIABILITIES

Total Levell 25 - NONCURRENT tlABlLlTltS:

6,247,920.Oi

178,456,732.24

17,344,268.58

205,979.Oi

8,295,000.O0

215,019.18

774,164.00

464,137.28

3,359,785.95

44,450,4o3.7 4

70,t7 2,934.86

744.227.6J

7,900,000.o0

-46,615.39

167,080.O0

452304.22

2,444,134.12

33,605,328.50

1,171,333.72

61,751.40

395,000.00

267,634.57

7,688.00

t2,429.06
L45,403,424.42

50t,105,464.76
-a55,4 t8,44a.O1

3,866,97 4.54

1,193 ,438.35

102o00,525.05

500,227 ,93D.75
-147,471,231.24

534,884.13

539,481.08

38,403,299.37

r,477 ,518.01
-4,006,208.71

3,332,090.45

7,253,957 .21

351,887,440.68 353,830,063.72 -1,942,623.04

TotalAssetsi 497,29r,265.LO 460,430,s84.77 36.460,676,33

1,935,O11.51

370,901.44

3,172.15

181,690.39

191,601.53

3,593,000.00

3,643.46

231,460.29

64,190.8s

3,618,598.38

1,r48,835.35
295,983.04

2,911.22

135,164.71

189,975.33

4,702,O00.N
13,602.86

5,957.96

64,190.85

3,21 1,397 .O4

186,236.22

-74,918.40
,194.93

-46.525.62

1,626.20

1,109,000.00

9,959.40

-325,502.33

0.00
-347,20!.34

15,293,330.05

3,239.90

898,300.00
-203,811.04

54,264.OO

15,830,084,42

12,558.68

11,954,550.00

692,9s7.20

s2,362.OO

-463,245.64

9,318.78

11,056,250.00

489,146.16
-1,902.00

TotalLiability: L7,O45,322-92 27)156,597-90 L0,!1!,274.98

449,334,103.32 405,688,713.88 43,645,389.44

751,992.46 LL,3!6,513.4a 10,574,520.62

449,334,L03-32 40s,588,713.88 43,6453a9.44

Equity

Levell:30 - EQUTTY

3OO - EQUITY

Total Levell30 - Equlw:

Total Beginning Equityl

1/1:/2i]16 ::06:02 Pl,l

449,334,LO3.32 405,688,713.88 43,645349.44

!a!e 1 of 2
(,



Board Balan€e Sheet As Ot 72l3tl20l5

CurrentYear PriorYear
Balance Balance

173,299.519.42 rOO,913,759.52

82,387,680.56 72,947,842.53

Favorable /
(untavorable)

12,326,359 .90

9,399,798.03
TotalRevenue

TotalExpense

Revenues over/(Under) Expenses

Total Equity and current Surplus (D€ficit):

Total Liabilities, Equity and Current Surplus (oeficit):

30,911,838.86 27,9A5,276.99 2,926,56t-47

440,245p42.8 433,673,990.87 46,571,951-31

497,29t,265.1O 460,830588.77 36,460,676.33

1/1312016 3:06:02 Flvl
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DuPage Water Gomm ission
MEMORANDUM

TO: John Spatz, General Manager
FROM: Cheryl Peterson, Financial Administrator Cfif
DATE: February 9, 2016
SUBJECT: Financial Report - January 31, 2016

r Water sales to Commission customers for January 2016 were 21.3 million gallons (1.0%) below

January 2015, but increased by 80.7 million gallons compared to December 2015. Year-to-

date water sales were up by 0.7 million gallons or 0.0% compared to the prior fiscal year.

r Water sales to Commission customers for January were 76.0 million gallons (3.9%) higher than

the budgeted anticipated/forecasted sales for the month. Year-to-date water sales were 201.8

million gallons (1.0%) below the budgeted anticipated/forecasted sales.

r January sales tax collections (October) were $3.1 million which is 1.5% more than the same
period iast fiscal year. Cumulatively, sales tax collections were approximately $958,000 (3.5%)

more than prior year. Adjusted for seasonality, sales tax collections were about $2.1 million

over budgeted collections through January 2016.

r For the month of January, water billings to customers for O&M costs were $9.9 million and

water purchases from the City of Chicago was $8.0 million. Water billing receivables at January

month end (g14.2 million) increased compared to the prior month ($t1.3 million) primarily due

to higher water sales and timing of collections.

. The Commission is nine months or 75% into the fiscal year. As of January 31, 2016, $126'4
million of the g160.8 million revenue budget has been realized. Therefore,Tgo/o of the revenue

budget has been accounted foryearto date. Forthe same period, $91.9 million of the $123.3
million expenditure budget has been realized, and this accounts for 75% of the expenditure

budget.

r Adjusted for seasonality based on a monthly trend, year to date revenues are 101o/o percent of

the current budget and expenses are 96% of the current budget.

. The Operating Reserve, Capital Reserve and Long Term Water Capital Accounts had reached

their respective Z015/2016 fiscal year end targeted levels. The Q&M, General Account and the

Sales Tax Subaccount have balances of $19.8 million, $19.1 million and $2.t million,

respectively"

r Debt Balances declined by approximately $0.9 million to $3.6 million outstanding in the current

month.

cc: Chairman and Commissioners
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DuPage Water Commission

Fundi 01 - WATER FUND

Assets

[EvEIl; 10 - CURRENT ASSETS

110 - CASH

120 - INVESTMENTS

131. WATER SALES

132 - INTEREST RECEIVABLE

133 - SALES TAX RECEIVABLE

134 - OTHER RECEIVABLE

150 - INVENTORY

155 - PREPAIDS

Total levell r0 - CURRENT ASSETS:

levelt 17 - NONCURRENT ASSETS

170. FIXED ASSETS

175' LESS: ACCUMUI-ATED DEPRECIATION

180 - CONSTRUCTION IN PROGRESS

190 - LONG-TERM ASSETS

Total Levell 17 - NONCURRENT A$SET$:

tiahllity
Levellr 2l - CURRENT tlABlLlTlES

210 - ACCOUNTS PAYABLE

211 - OTHER CURRENT LIABILITIES

220 - ACCOUNTS PAYBLE CAPITAL

225 . ACCRUED PAYROLL LIABILITIES

2?6, ACCRUED VACATION

234 - BONDS PAYABLE

244. ACCRUED INTEREST

250 - CONTRACT RETENTION

251- CUSTOMER DEPOSITS

270 - DEFERRED REVENUE

Total Levell 21 - CURRENT LlABlLlTlESr

tevell; ?5 - NONCURRENT tlABlLlTlES

282 - CAPITAL LEASE PAYABTE

283 - REVENUE BONDS

284 - UNAMORTIZED PREMIUM

297 - POST EMPLOYMENT BENEFITS LIABILITIES

Equity

levell:30 - EQUITY

300 - EQUTW

Board Balance Sheet
Account:,1T#3J,u,

Variance
Prlor Year Favorable /

Balance (Unfavorable)
Current Year

Balance

6,093,291.81

LLg,477,424.58

14,163,798.86

269,?96.22

8,295,000.00

?15,019.18

L74,768.00

426,031,83

5,250,205.42

8s,640,621.02

11,845,719.46

215,540.10

7,900,000.00

-46,615.39

167,080.00

409,L43.42

843,086.39

33,836,803.55

2,3L8,O79.40

53,756.r2
39s,000.00

26L,634.57

7,688,00

16,888.41

149,114,630.48

501,705,468.76
-156,150,621.57

3,922,340.01

1,793,438.35

111,381,694.03

s00,603,037.7s

-148,140,091,56

543,427.s3

539,481,08

37,732,935.45

1,102,431.01

-8,010,530.01

3,378,9L2.48

t,?53,957.27

351,270,615.55 353,54S,854.80 -2,275,229.25

TotalAssetsi 500,385,256,03 4ffi,927,54B.83 35,457,701.20

8,302,348.24

472,68?.?Z

2,385.39

64,77L.L7

220,668.63

2,694,750.OO

2,934.32

335,878.?9

64,190.85

3,582,4L?.4L

8,707,2s7 .27

30s,723.94

2,238.81

58,077.47

223,883.55

3,526,500.00

12,642.87

5,957.96

64,190.85

3,?4?,L88,r4

404,909.03

166,958.28

-146.58

-6,693.70

3,2L4.92

831,7s0,00

9,708.55

329,920.33

0.00

340,224.27

LS,74t,O2t.S2

3,239.90

898,300.00

-163,048,86

54,?64.OO

16,148,660.86 405,639.34

12,558.68 9,318.78

11,954,550.00 11,056,250.00

-652,195.0? -489,146.16

52,362.00 -1,902,00

Total Levell 25 - NONCURRENT LlABlLlTlES: 79?',755.O4 1t,367,275.66 LO,574,5?.O.62

Totaf Liability; t6,535,776.56 27,515,936.52 10,980,159.96

449,334,103,32 405,688,713.88 43,645,389,44

Total Levell 30 - EQUITY:

Total Beglnnlng Equlty:

449,334,103.32 405,688,713.88 43,645,389.44

2/9/2016 1?;?7:?B PM

449,334,103.32 405,588,713.88 43,545,389.44

Page 1 of 2
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Board Balance Sheet

Total Revenue

Total Expense

Revenues over/(Under) Expenses

Total Equity and Current Surplus (Deflclt):

Total tlabllltles, Equlty and Current Surplus (Deficit):

34,515,376.15 3L,722,494.4? 2,792,477.72

48B,949,479.47 437,411,612.31 46,4t7,867.16

500,385,256.03 464F27,548.83 35,457,707.20

A$ Of 01/31/e0r6

Current Year Prlor Year
Balance Balance

126,442,564.05 LL4,706,434.76

9L,927,t87.90 82,983,536.33

Variance
Favorable /

(Unfavorable)

LL,736,L29.29

-8,943,651,57

2/917.016 1?:27;?8 PM Page 2 of 2-1
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